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Limited review report on unaudited quarterly consolidated financial
results and consolidated year-to-date results of Westlife Development
Limited pursuant to Regulation 33 of the Listing Regulations

To the Board of Directors of
Westlife Development Limited

We have reviewed the accompanying statement of unaudited consolidated financial results of
Westlife Development Limited (‘the Company’) and its subsidiary, Hardcastle Restaurants Private
Limited (collectively referred to as ‘the Group’) for the quarter ended 30 September 2018 and
the year-to-date results for the period from 1 April 2018 to 30 September 2018 attached
herewith, being submitted by the Company pursuant to the requirements of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (‘Listing
Regulations’) read with relevant circulars issued by SEBI.

This statement is the responsibility of the Company’s Management and has been approved by
the Board of Directors. Our responsibility is to issue a report on these consolidated financial
results based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, Review of Interim Financial Information Performed by the Independent Auditor of the
Entity specified under Section 143(10) of the Companies Act, 2013 (the *Act’). This standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
consolidated financial results are free of material misstatement. A review is limited primarily to
inquiries of company personnel and analytical procedures applied to financial data and thus
provides less assurance than an audit. We have not performed an audit and accordingly, we do
not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited consolidated financial results prepared
in accordance with applicable accounting standards presciibed under Section 133 of the Acl
and ulher recognised accounting practices and polleles has not disclosed the information
required to be disclosed in terms of Regulation 33 of the Listing Regulations read with relevant
circulars issued by SEBI, including the manner in which it is to be disclosed, or that it contains
any material misstatement.

For B S R & Associates LLP

’

Shabbir Readymadewala

Mumbai Partner
26 October 2018 Membership No: 100060
B SR & Associates (a partnership firm with Registered Office
Registration No. BA63226) converted into 5th Floor, Lodha Excelus,
B S R & Associates LLP (a Limited Liability, Apollo Mills Compound

Partnership with LLP Registration No. AAB-8182) N. M. Joshi Marg, Mahalaxmi
with effect from October 14, 2013 Mumbai - 400 011
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2%

(Rs. in Lacs)

Statement of Consolidated Assets and Liabilities

Year to date

As at Previous

ended year ended
Satiomiavs 30092018 | 31/03/2018
Unaudited Audited
A. EQUITY AND LIABILITIES
1 Shareholders' Funds:
(a) Share capital 3,112.00 3,111.76
(b) Reserves and surplus 53,081.35 51,112.57
Sub-total - Shareholders' funds 56,193.35 54,224.33
2 Share application money pending allotment - 0.50
- 0.50
3 Non-current liabilities
(a) Long term Provisions 150.02 150.02
(b) Other Long term liabilities 34.20 34.20
184.22 184.22
4 Current liabilities
(a) Short-term borrowings 18,672.40 18,351.95
(b) Trade payables
(i) Total outstanding dues of micro enterprises and small enterprises; - -
(ii) Total outstanding dues of creditors other than micro enterprises and small enterprises. 13,390.80 10,836.35
(c) Other current liabilities 9,486.38 8,742.78
(d) Short-term provisions 649.34 572.09
Sub-total - Current liabilities 42,198.92 38,503.17
TOTAL - EQUITY AND LIABILITIES 98,576.49 92,912.22
B. ASSETS
1 Non- current assets
(a) Fixed assets
(i) Property, plant and equipment 47,563.17 46,385.26
(ii) Intangible assets 8,998.94 9,006.57
(111) Capital work-in-progress 4,182.24 1,974.02
(b) Non-current investments 7,168.52 12,655.54
(c) Long-term loans and advances 10,510.84 10,495.24
(d) Other non-current assets 1.86 20.26
Sub-total - Non - current assets 78,425.57 80,536.89
2 Current assets
(a) Current investments 12,046.71 5,772.26
(b) Inventories 3,886.49 3,368.22
(c) Trade receivables 857.61 643.10
(d) Cash and cash equivalents 1,279.38 1,094.25
() Short-term loans and advances 1,572.67 1,111.40
(f) Other current assets 508.06 386.10
Sub-total - Current assets 20,150.92 12,375.33
TOTAL - ASSETS 98,576.49 92,912.22

5th Floor,

Lodna Excelus,

Mahalaxmi,

Mumbar-400011.
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BSR & Associates LLP

Chartered Accountants

5th Floor, Lodha Excelus, Telephone +91 (22) 4345 5300
Apollo Mills Compound Fax +91 (22) 4345 5399
N. M. Joshi Marg, Mahalaxmi

Mumbai - 400 011

India

Limited review report on unaudited quarterly standalone financial
results and standalone year-to-date results of Westlife Development
Limited pursuant to Regulation 33 of the Listing Regulations

To the Board of Directors of
Westlife Development Limited

We have reviewed the accompanying statement of unaudited standalone financial results of
Westlife Development Limited for the quarter ended 30 September 2018 and the year-to-date
results for the period from 1 April 2018 to 30 September 2018 attached herewith, being
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (‘Listing Regulations’) read with
relevant circulars issued by SEBI.

This statement is the responsibility of the Company’s Management and has been approved by
the Board of Directors. Our responsibility is to issue a report on these financial results based on
our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, Review of Interim Financial Information Performed by the Independent Auditor of the
Entity specified under Section 143(10) of the Companies Act, 2013 (the ‘Act’). This standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
financial results are free of material misstatement. A review is limited primarily to inquiries of
company personnel and analytical procedures applied to financial data and thus provides less
assurance than an audit. We have not performed an audit and accordingly, we do not express an
audit opinion.

Rased an anr review condueted as ahave, nothing has come ta anr attentinn that eanses ns
believe that the accompanying statement of unaudited standalone financial results prepared in
accordance with applicable accounting standards prescribed under Section 133 of the Act and
other recognised accounting practices and policies has not disclosed the information required to
be disclosed in terms of Regulation 33 of the Listing Regulations read with relevant circulars
issued by SEBI, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

For BS R & Associates LLP
Ch
Firm’s Registration No: 11

Shabbir Readymadewala

Mumbai Partner
26 October 2018 Membership No: 100060
B S R & Associates (a partnership firm with Registered Office
Registration No. BA69226) converted into 5th Floor, Lodha Excelus,
B S R & Associates LLP (a Limited Liability, Apollo Mills Compound

Partnership with LLP Registration No. AAB-8182) N. M. Joshi Marg, Mahalaxmi
with effect from October 14, 2013 Mumbai - 400 011
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