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Audit Report on Consolidated Financial Results of Westlife Development
Limited pursuant to Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015

To
Board of Directors of
Westlife Development Limited

We have audited the annual consolidated financial results of Westlife Development Limited
(‘the Company’} and its subsidiary, Hardcastle Restaurants Private Limited {the Company and its
subsidiary together referred to as the ‘Group’) for the year ended 31 March 2018, attached
herewith, being submitied by the Company pursuant to the requirements of Regulation 33 of
the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (‘Listing Regulations®). Attention is drawn to the fact that the figures for the
quarter ended 31 March 2018 and the corresponding quarter ended in the previous yedar as
reported in these consolidated financial results are the balancing figures between consolidated
audited figures in respect of the full financial year and the published year to date consolidated
figures upto the end of the third quarter of the relevant financial year. Also the figures up to the
end of the third quarter had only been reviewed and not subjected o audit.

These annual consolidated financial results have been prepared from the audited annual
consolidated financial statements and reviewed quarterly consolidated financial results upto the
end of the third quarter, which are the responsibility of the Company’s management. Our
responsibility is to express an opinion on these audited annual consolidated financial results
based on our audit of such annual consolidated financial statements, which have been prepared
in accordance with the recognition and measurement principles laid down under Scction 133 of
the Companies Act, 2013 (‘the Act’) read with Rule 7 of the Companies (Accounts) Rules,
2014 and other accounting principles generally aceepted in India and in compliance with
Regulation 33 of the Listing Regulations,

We conducted our audit in accordance with the auditing standards generally accepted in India. i
Those standards require that we plan and perform the audit (o obtain reasonable assurance

about whether the financial results are free of material misstatement, An audit includes

examining, on a test basis, evidence supporting the amounts disclosed as financial results. An

audit also includes assessing the accounting principles used and signiticant estimates made by

management. We believe that our audit provides a reasonable basis for our opinion

The comparative financial information for the corresponding quarter and year ended 31 March
2017 included in these consolidated financial results has been audited by the predecessor auditors
who expressed an unmodified opinion as per their report dated 11 May 2017, Our opinign is not
modified in respect of this matier,
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B S R & Associates LiILP

Audit Report on Consolidated Financial Results of Westlife Development
Limited pursuant to Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (Continued)

Westlife Development Limited
In our opinion and 1o the best of our information and according to the explanations given fo us,
these annual consofidated financial results:

(D) include the annual financial resulls of the subsidiary, Hardcastle Restauwrants Private
Limited;

(ii) have been presented in accordance with the requirements of Regulation 33 of the Listing
Regutlations in this regard; and

(iii) give a frue and fair view of the consolidated net profit and other {inancial information for
the year ended 31 March 2018,

For B 8§ R & Associates LLP
Chary :ed Accountgnts

Firm’s Registration No: 1165 Ilwv/ 024

Shabbir Readymadewala

Mumbai Partner
11 May 2018 Membership No: 100060
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Statement of Consolidated Asscts and Liabilities

{ Rs. in Lacs)

As at Current
year ended

As at Previous
year ended

ticulars
Particulars 31/03/2018 | 31/03/2017
Audited Audited
A, EQUITY AND LIABILITIES
1 Shareholders' Funds:
{(a) Share capital 3.111.76 3,111.39
(b) Reserves and surplus 51,112.57 49,640.86
Sub-total -Shareholders' funds 54,224.33 52,752.25
2 Share application money pending allotment 0.50 -
0.50 -
3 Non-current liabilities
(a) Long term Provisions 150.02 -
(b) Other Long term liabilities 34,20 27.30
184.22 27.30
4 Current labilitics
(a) Short-term borrowing 18,351.95 18,290.17
(b) Trade payables 10,836.35 7.421.15
(¢) Other current liabilities 8.742.78 8,853.23
(d} Short-term provisions 572.09 684.64
Sub-total - Current liabilities 38,503.17 35,249.19
TOTAL - EQUITY AND LIABILITIES 92,912.22 88,028.74
B. ASSETS
1 Non- carrent assets
(a) Fixed assets 52,706.17 50,130.32
(b) Goodwill on consolidation 4,659.68 4,659.68
(¢) Non-current investments 12,655.54 5,959.62
(d) Long-term loans and advances 10,495.24 9,475.58
(e) Other non-current assets 20.26 7.72
Sub-total - Non - current assets 80,536.89 70,232.92
2 Current assets
(a) Current investments 5,772.26 11,042.31
(b) Inventories 3,368.22 3,023.96
(c) Trade receivables 643.10 492.24
(d) Cash and cash equivalents 1,094.25 706.31
(e) Short-term loans and advances - 1,111.40 1,999.41
,'ﬁf:«w —
() Other current assets 386.10 531.59
Cx
Sub-total - Current assets f ﬁf"mﬁf"_’lﬁsimgj;"“- 12,375.33 17,795.82
g
b
TOTAL - ASSETS X 92,912.22 88,028.74
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Audit Report on Standalone Financial Results of Westlife Development
Limited pursuant to Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015

To
Board of Directors of
Westlife Development Limited

We have audited the ammual financial results of Westlife Devetopment Limited (‘the Company’)
for the year ended 31 March 2018, attached herewith, being submilted by the Company
pursuant to the requirements of Regulation 33 of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015 {*Listing Regulations’).
Attention is drawn to the Tact that the figures for the quarter ended 31 March 2018 and the
corresponding quarter ended in the previous year as reported in these financial results are the
balaneing figures between audited figures in respect of the full financial year and the published
year 10 date figures upto the end of the third quarter of the relevant financial year, Also the
figures up to the end of the third quarter had only been reviewed and not subjected to audit,

These financial results have been prepared on (he basis of the annual financial statements and
reviewed quarterly financial results upto the end of the third quarter which are the
responsibility of the Company’s management. Qur responsibility is to express an opinion on
these financial results based on our audit of the annual financial statements which have been
prepared In accordance with the recognition and measurement principles laid down under
Section 133 of the Companies Act, 2013 (‘the Act’) read with Rule 7 of the Companies
(Accounts) Rules, 2014 and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations.

We conducted our audit in accordance with the auditing standards generafly accepted in India.

Those standards require that we plan and perform the audit to obtain reasonable assurance ‘
about whether the financial results are free of material misstatement. An audit includes
examining, on a test basis, evidence supporting the amounts disclosed as financial resuits, An :
audit also includes assessing the accounting principles used and significant estimates made by

management. We believe that our audit provides a reasonable basis for our opinion.

The comparative financial information for the corresponding quarter and year ended 31 March
2017 included in these financial results have been audited by the predecessor auditors who
expressed an unmodified opinion onas per their report dated 1t May 2017. Qur opinion is not
modified in respect of this matterf/
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B S R & Associates LLP

Audit Report on Standalone Financial Results of Westlife Development
Limited pursuant to Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (Continued)

Westlife Development Limited

In our apinion and 1o the best of our information and according to the explanations given to us,

these financial results:

€); have been presented in accordance with the requirements of Reguiation 33 of the
Listing Regulations in this regard; and

(i1} give a true and fair view of the net loss and other financial information for the year
ended 31 March 2018.

For B S R & Associates LLLP
Chaptered Accouniants

Firmy’s Registration No: | 31 (W-100024

Shabbir Readymadewala

Mumbai Partner
11 May 2018 Membership No: 100060
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