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Charlered Accountants Mumbai 400 028, India

Tel :+91 22 6192 0000
Fax 1191 226192 1000

Limited Review Report

Review Report to
The Board of Directors
Westlife Development Limited

1.

We have reviewed the accompanying statement of consolidated unaudited financial results of
WDL Group comprising Westlife Development Limited ('the Company’) and its subsidiary,
{together, ‘the Group’), for the quarter and six months ended September 30, 2016 (the
"Statement"), being submitted by the Company pursuant to the requirement of Regulation
33 of the SEBI (Listing Obligation and Disclosure Reguirements) Reguiations, 2015. This
Statement is the responsibility of the Company's management and has been approved by the
Board of Directors. Our responsibifity is to issue a report on the Statement based on our
review.

We conducted our review in accordance with the Standard on Review Engagements (SRE)
2410, 'Review of interim Financial Information Performed by the Independent Auditor of the
Entity’ issued by the Institute of Chartered Accountants of India. This standard requires that
we plan and perform the review to obtain moderate assurance as to whether the Statement
is free of material misstatement. A review is limited primarily to inquiries of company
personnel and analytical procedures applied to financial data and thus provides less
assurance than an audit. We have not performed an audit and accordingly, we do not express
an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying Statement prepared in accordance with applicable
accounting standards and other recognised accounting practices and policies has not
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBJ
(Listing Obligations and Disclosure Requirements) Regulations, 2015 including the manner in
which it is to be disclosed, or that it contains any material misstatement.

We draw attention to Note 3 ic the Statement in respect of pending approval from the
Central Government for manageriai remuneration paid by the subsidiary company for the
period April 2012 to March 2015 in excess of the limit specified under applicable Companies
Act by Rs.330.08 lacs. Our conclusion is not qualified in respect of this matter.

ForSRBC&COLLP
ICAl Firm registration number: 324982E/E300003

Chartered Accountants
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per Jayesh Gandhi

Partner
Membership No.; 37924

Place: Mumbai
Date: October 28, 2016
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(Rs. in Lacs)

Statement of Conselidated U

dited Financial Results for the Quarler and Six Months ended 30/09/2016

3 months

Preceding 3

Corresponding

Ycar to date

Year to date

Previous year

gy

MUMBA!

SEBOCRCOL
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ended months ended | 3 months eaded figures for figures for ended
Particulars current period | previcus period
ended ended
30/09/2016 30/06/2016 30/09/2015 30/09/2016 30/09/2015 31/03/2016
Unaudited Unandited Unaundited Unaudited Unaudited Aundited
1 Income from operations
Net Sules / [ncome from operations 2312947 22.626.1 20,149.21 45,756.18 4(3,561.61 82,374.83
Otler Operating Income 289.76 358.98 117.86 658.74 426.66 967.87
Totad Income from operations (nel) 23,429.23 22,985.69 20,267.07 46,414.92 40,988.27 83,342.7¢
2 Expenscs
(1) Cost of materials consumed 9,26(.73 9,084.00 8,187.85 18,344.73 16,658.26 3329878
(b) Purchase ol stock-in-trade - E - - - 30,93
{c) Employee benefils expense 3,654.57 3,217.59 2,949.38 6,872.16 582214 12,442.30
{d) Depreciation and amortisation expenses 1,8349.76 1,608.32 1,465,33 3,148.08 2,844.,56 5,765.30
() Other expenses 4,336,95 9.,545.42 8,345.59 18,882.37 16,855.27 33,348.07
Total expenses 23,792.01 23,455.33 20,948.15 47,247.34 42,180.23 84,845.44
L Y " H . " N g 3 o a el
P | e o kol S| qagm| e @l swe) omoe| s
i Other Income 430.31 53997 120.93 970.28 527.14 97073
5 Profit / (Loss) from evdinary adlivities before finance costs and 6153 10,33 (560.15) 137.86 (664.22) (832.01)
exceptional ilems (3+4) e
6 Finance Cosis 398.39 365.51 378.29 T63.90 T38.440 1,499,12
7 Profit / (1L.oss) from ordinary aclivitics after finance costs bat
before exceplionat items (5-6) (330.86) (295,18} 938.44) {626,04) {1,422.62) (2,631.13)
8 Fxceptionat Hems (Refer Note 4) - - 2,340.10 " 2,340.10 2,340.10
b Profit / (Loss) frem ordinary activities before tax {7+8) (336.863 (295.18) 1,401.66 {626.64) 917.48 308.97
H Tax expense - B 2.15 - 4.30 258,72
i1 Net Profit/ (Loss) for the period (9-10) (330.86) (295.18) 1,399.514 (626.04) 913,18 283.25
12 Paid-up equily share capital - {Face value of Rs 2 cach) 3,111.38 3,111.36 3,110.74 3,111.38 3,110,774 3,111.04
13 Reserves excluding Revaluation Reserves as per balance sheet of S0.695.42
Previous accounting year, R
14 Earnings Per Share (not annualised) -(Face value of Rs 2 each)
Basic (0.21) ©.19) 0.90 (0.40) 0,59 0.38
Dituted 0.21) (0.19) 0.90 ({1.40) 0.59 0.18
SIGNED FRR I0E TTIFICAT 08!
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Statement of Consolidated Assets and Liabilities

( Rs. in Lacsy

Par(tculars

As at Current
il year ended

As at Previous
year ended

(b) Reserves and surplus

50,167 .88

2306/09/2016 30372016
Unaudited Audited
A. EQUITY AND LIABILITIES
1 $harehoiders’ Funds:
{a) Share capilal 3,111.38 304

50,695.42

Sub-fotal -Shareholders' funds 53,279.26 53,800,460
2 Share application money pending alletmeni - 4.00
- 4,00
3 Non-cursent liabilities
() Long-lerm borrowings 250,00 F30.00
Suly-tolat - Non-currend liabilities 250.00 750.00
4 Curvent labilities
(a) Short-lerm hosrowing 15,554,49 12,325.40

(LY Trade payables 155046 6,773.62
{©) Other current lizbilitics T,183.60 9,391.97
{d) Shorl-term provisions 624.72 732.61
Sub-total - Current liabilities 306,922.27 29,223.60
TOTAL « EQUITY AND LIABILEIIES 54,451.53 83,784,006
B, ASSETS
1 Non- currenf assels
{a) Fixed assets 4741165 47,426.57
{b) Goodwill on censolidation 4,65%.08 4,059.68
(¢} Non-varrent imvestments 4,205,006 2,500.008
(dy Lomp-term loans and advances 9,309.38 8,779.86
(¢) Obizer non-current assets 18.62 092
Sub-total - Nomn - current assels 65,664,39 63,370,03
2 Current assels
() Currentt investiments 11645497 13,115.05
(b) Inventories 311241 2,782.35
(¢) Trade receivables 662.19 420.39
(d) Cash and cash equivalents 669,02 au5.01
() Short-lerm doans and advances 2,528.14 3,288.93
(1) Other current assels 168.81 112.30
Sub-totaf - Current nssefs 18,787.14 20,414.03
TOTAL - ASSETS 84,451,583 83,784.06

Notes:-

1) The above resulls have been reviewed by tie Avdit Commitlee and approved by the Board of Directors at ils meeting held on October 28, 2016, The statuiery awditors have carried out
the limited review of the above resulls.

2) The Standalone financial results are avaitable on the Company's website "www.westlife.co.in™ and on the website of the stock exchange www .bseindiz.com. Key numbess of standalone

resulls of the Company are as under =
{ Rs. in Lacs)

3 months Preceding 3 | Corresponding [ Year to date Yeardo date | Previous year
cnded menths ended | 3 months ended figures for figures for endet

Paviiculirs cavrenl period | previous period

30/09/2016 30/06/2016 3070912015 30/09/2016 30/09/2015 31/03/2016

Unandited Unaudited Unaudifed tnaudiled Unaudited Audiled
Total Income from operalions (net) - - - - - 30.98
Prafit 7 (1.0s8) before tax (1.52) {7.23) (5.30} (8.75) (6.72) {18.99)
Net Profit / (Loss) for the peried (1.52) (7.23) (7.51} (8.75%) (11.02} {44.71)

5) Figures for the previous periods have been regrouped wherever necessary,

BY

Mumbai
Oclober 28, 2016

SIGNED FORADENTIFCATION

SHRBEC&CO LR

For and on behalf of the Board

Amit JFatfa

i Vice-Chairman

[ S

33 The subsidiary company Bas, Tor the period Aprif 12 10 March 15, paid managerial remuneration to its two whole-time direclors in excess of limits specified under the applicable
Companies Act by Rs. 330.08 facs. The subsidiary company’s application 1o the Central Government for approval of such excess remuneration was not ajlowed on technicat grounds. The
sobsidiary company has made a revised application to the Central Government secking approval of excess remuneration paid, Peading disposal of the application and on the basis of advice
of external legal counsel received by the subsidinry company, e adjustments have been made in the above finsncial results.
4) Daring the quarter and period ended September 30, 2015 and for the year ended bMareh 23, 2016, on the basis of legal advice, the subsidiary compasy had starled recognising additional
credit in respect of indirect taxes paid on inputs. Such credit pertaining to the period apto March 31, 2015 hus been disclosed wnder iles no.3.

MUNBAL




SRBC&COILLP 53 Sanapli Bapal Morg

Dadar (West)

Chartered Accountants Mumbai-400 028, India

Tel 1491 22 6192 0000
Fax:+91 22 6192 1000

Limited Review Report

Review Repert to
The Board of Directors
Westiife Development Limited

1.

We have reviewed the accompanying statement of standalone unaudited financial results of
Westlife Development Limited (‘the Company’) for the quarter and six months ended
September 30, 2016 (the “Statement”). This Statement is the responsibility of the
Company's management and has been approved by the Board of Directors. Our responsibility
is to issue a report on the Statement based on our review, i :

We conducted our review in accordance with the Standard on Review Engagements (SRE)
2410, ‘Review ot Interim Financial Information Performed by the Independent Auditor of the
Entity’ issued by the Institute of Chartered Accountants of India. This standard requires that
we plan and perform the review to obtain moderate assurance as to whether the Statement
is free of material misstatement. A review is limited primarily to inguiries of company
personnel and analytical procedures applied to financial data and thus provides less
assurance than an audit. We have not performed an audit and accordingly, we do not express
an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying Statement prepared in accordance with applicable
accounting standards and other recognised accounting practices and policies has not
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 including the manner in
which it is to be disclosed, or that it contains any material misstatement.

ForSRBC&COLLP
ICAI Firm registration number: 324982E/E300003
Chartered Accountants

pé?j:\/esh Gandhi
Partner
Membership No.: 37924
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Place: Mumbai
Date: October 28, 2016

SREBOCLCOLLE aLimited Lisbility Partnership with LL2 [gentily No, AAB-3318
Reqd. Gftice - 22, Camac Street, Bleck *C', 3rd Floor, Kotkata-700 D16




WESTLIFE DEVELOPMENT LIMITED
Regd. Oftice : 1001, Tower - 3, 16th Floor, Indiabulls Finance Centre,
Scnapati Bapat Marg, Elphinstonc Road, Mumbai 400 013,
CIN No, ; L65990MH1982PLC028593 Tel : 022-4913 5000 Fax : 022-4913 5001
Website :www.westlife.co.in | E-mail id : shatadro@westlife.co.in

{ Rs. in lacs)

Statement of Standalone Unaudited Financial Resulés for the Quarier and Six Months Ended 30/09/2016

3 months TPreceding 3 | Corvesponding|  Year to date Year to date Previous
cended months ended {3 months ended|  figores for figures for year eaded
it e current period | previons period
Particalars ended ended
30/09/2016 30/66/2016 30/09/2015 30/09/2016 30/09%2015 31/03/2016
. Unandited Unaodited Unaudited Unaudited Unaudited Audited
1 Income from operations
Net Sales / Income from operations - - - - - 30.98
‘Fotal Income from operations (net) . - - - - 30.98
2 fixpenses
() Purchase of stack-in-trade - - - - - 30.93
(b) Depreciation and amortisation expenses 0.01 0.01 - 0.02 0.1 0.05
{c} 1egal and Professional fees 4.96 8.10 4.02 13.06 7.00 1279
() Director's sitting fees 2.00 2,25 2,50 4.25 5.00 13.50
{e) Printing and Stationery (.03 - 1.89 0.03 1,80 1,92
(I Listiag amd Membesship fees 1.14 A5 - 229 2,00 3.96
() Other expenses 1.66 202 2.35 3.08 314 11.20
Total expenses 9.80 £3.53 11.36 23.33 19.04 74.35
> o di1H 9 0 o et T W
3 !»mﬁt / (Loss} from aperations before other income and (9.80) (13.53) (11.36) 23.33) (19.04) @337
finance costs (1-2)
4 Other Income 8,28 6,30 6.00 14,58 12,32 24.38
3 R [ sfidlutitoe .o f5 g e
5 t;wil’:)/ (Less) from ordinary actitivities before finance costs (1.52) (7.23) (5.36) 8.7 6.72) (18.99)
& Finance cosls » - - - - -
7 Profit / (Loss) from ordinary activities before tax (5-6) (1.52) (7.23) (5.36) (8.75) 6.72) (899}
8 Tax expense - - 2.15 - 4.30 2572
9 Net Profit / (Loss) for the perdod {7-8) (1.52) (7.23) (7.51) (8.75) {11.02) (44.71)
10 Paid-up equity share capital (Face valae of Rs 2 cach) 3,111.,38 3,111.26 3,110.74 3,111.38 3,110.74 3,111.04
11 Resc.rves cxciu{ii{;g Revaluation Reserves as per balance sheel of 44,722.44
previous accounling year,
£2 Farnings Per Share (not annualised) - (Face value of Rs 2 each)
Basic (0.00) {0.00) (0.00) .01 0.00) (0.03)
Diluted (0.00) {(L.00) (0.00) {0.01) (0.60) (0.03)

* Penotes amount less than Rs. 1000/-
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2.

( Rs. in Lacs)

Statement of Standalone Assets and Liabilitics

As at Current | As at previous
Particulars half year ended| year ended
30/09/2016 31/03/2016
Unaudited Audited
A EQUITY AND LIABILITIES
1 Shareholders' Funds:
(a) Share cupilal 3,111.38 3,111.04
(b) Reserves and surplus 4481219 44,7722 .44
Sub-iotal -Sharcholders' funds 47,923.57 47,833.48
2 Share application money pending allotment - 4.00
- 4.00
3 Current liabilities
{a) Trade payabtes 3.84 5.28
(b) Other current liabilities 5.95 G6.72
Sub-total - Current liabilitics 9,79 6.00
TOTAL - EQUITY AND LIABILITIES 47,933.36 47,843.48
B. ASSKTS
1 Non- curreat assels
(a) Fixed assets 0.07 0.09
(b) Non-current investmenis 5,758.33 5,758.33
(¢} Long-term louns and advances 41,263.32 41,288.57
Sub-tofal - Non - Current assets 47,021,72 47,046.99
2 Corrent assels
{a) Current investments 509.51 470,10
{b) Cash and cash equivalens 10.75 2273
{¢) Shori-term loans and advances 3.64 7.1
(d) Other current assels 387.74 296.55
Sub-total - Current assets 011,64 796.49
TOTAIL - ASSETS 47,933.36 47,843.48

Notes:-

audifors have carried out the limited review of the above results.

2) Figures for the previous periods have been regrouped wherever necessary.

SIGNED FOp »
BY

Mumbai
Qctober 28,2016

1} The above results have been reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on October 28, 2016. The statutory

For a;z;on behalf of the Board

Amit Jatia

Vice-Chairman
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