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Auditor's Report on Quarterly Consolidated Financlal Results and Year to Date Results of the
Company Pursuant to the Requlation 33 of the SEBI (Listing ObHgations and Disclosure
Requlrements) Regulations, 2015

To
Board of Directors of .
Westlife Development Limited

1. We have audited the quarterly consolidated financial results of Westlife Development Limited
("the Company’) for the quarter ended 31 March 2016 and the consolidated fHinancial results
for the year ended 31 March 2016, attached herewith, being submitted by the Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015. The quarterly consolidated financial results are the
derived figures between the audited figures In respect of the year ended 31 March 2016 and
the published year-to-date figures up to 31 December 2015, being the date of the end of the
third quarter of the current financial year, which were subject to limited review., The
consolidated financlal resuits for the quarter ended 31 March 2016 have been prepared on
the basis of the consolidated financial results for the nine-month perlod ended 31 December
2015, the audited annual consolidated flnancial statements as at and for the year ended 31
March 2016, and the relevant requirements of Regulation 33 of the SEBI (Listing Obligations
and Disciosure Requirements) Regulations, 2015 and are the responsibllity of the Company’'s
management and have been approved by the Board of Directors of the Company. Our
responsibility is to express an opinion on these consolidated financial results based on our
review of the consolidated financial results for the nine-month period ended
31 December 2015 which was prepared in accordance with recognition and measurement
principles laid down in Accounting Standard (AS) 25 “Interim Financial Reporting”, specified
under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder
and other accounting principles generally accepted in indla; our audit of the annuai financial
statements as at and for the year ended 31 March 2016: and the relevant requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,

2015,

2. We conducted our audit in accordance with the auditing standards generally accepted in
India. Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial results are free of material misstatement. An audit
Inciudes examining, on a test basis, evidence supporting the amounts disclosed as financiat
results. An audit also includes assessing the accounting principles used and significant
estimates made by management. We believe that our audit provides a reasonable basis for

our opinion.

3. Inour opinion and to the best of our information and according to the explanations given to
us these consolidated guarterly financiaf results as weli as the year to date results:

i Include the quarterly financial results and year-to-date resuits of the following

entities
Name of the Entity Relationship
Westlife Development Limited Holding Company
Hardcastie Restaurants Private Limited Subsidiary

are presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015; and
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il give a true and falr view of the net loss and net profit for the quarter ended 31 March
2016 and for the year ended 31 March 2016 respectively and other financial

information for such periods.

4, Further, read with paragraph 1 above, we report that the figures for the quarter ended
31 March 2016 represent the derived figures between the audited figures in respect of the
financial year ended 31 March 2016 and the published year-to-date figures up to
31 December 2015, belng the date of the end of the third quarter of the current financlal
year, which were subjected to a limited review as stated in paragraph 1 above, as required
under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015,

5. We draw attention to Note 3 to the consolidated financial results regarding approval awaited
from the Central Government for managerial remuneration paid by the subsidiary company
for the period Aprit 2012 to March 2015 in excess of the Himit specified under applicable
Companles Act by Rs.33.01 million. Pending such approval, no adjustments have been made
In the consolidated financial results. Our opinion is not quallfied in respect of this matter.

For SRBC&COLLP
Chartered Accountants
ICAI Eirm Registration Number; 324982E/E300003

\ﬁwwm-:ﬁh
per Jayesh Gandhi
Partner

Membership Number; 37924

Place: Mumbai
Date: 6 May 2016
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Elatentent of Conseiisted Attited Finihaal itenils for £he Chiarioy anit Xear ended 317032010

X monthe Proeeding 3 | Corseiponddng | Curvenl yesr | Provions y;‘:..ref
Pardeukurs einbed maths ondod | 3 monthis ended endul arthed
A3 MABINE 1 AMARUES Hse0 SHOYROIE
(Bofir Nois £} L LT .
Aniied Unapdfted 1 Audied Antiizgd Apdlyed
i Inceme from opurations
Net Sales £ Ineomo from eporations 20, 184.80 L0652 17,983 59 B2,374.03 To LB 4
Othes Opurating Income 082 44,30 04,68 907 424,46
“Total Icome from operniions (eel) 210892 28T 807827 BY,342,70 T6,93%5.70
b1 Exponsos . S o
(0 Cost of materiats congimed #3087 §,324.25 15823 A3,208.78 31,760.95
(h) T'urcimse of slock-fn-teads AN e R R [AX) Ay
e} Employes beoefis expanse A A4700 3,633.00 12,402.30 13,564,110
L) Deprecation amd amvrdsation exponsos RASE 1,410,658 5,164.30 504377
(&) Othey exponses B,54].6% 85101 TAMLIE 43,340,07 KIS
“Fotal expesyey e EO2T 19,240,714 B4,845,44 TihadA47
3 Profil { (Lewy) from eperndtons befure otber Incoms, finanee costs snd : .. \ . ' :
exceptionnl ttoms (1:2) e (2_5?&?43} 6_5#10 (L6251 (1,502.74) (3.5%?.7',_’)
4 Other Ineome 14,7 a7 “AELAD RN 164744
N ) ) o '
& Lxgl ,;'![1;:}“} from ordinary activities before finance costs and fxeepuunul (266.76) 495,97 (BILTE) E32D {8,850, 55)
G Finanes Costs 6730 73,56 364,24 140,22 102202
U 4 - . . . s s
-1 :1:-:2' gﬁl;,(;ss) From oxdlanry netivitios sfor finance cosls h_ﬁl‘nm wxceptional (633.93) 2541 (1550 @,08,5% (2,002,35)
8 Lxcopfonel Hems (lefer Nats §) R v B 234010 5
2 Erofit [ (Losk} from ondinary activitfes befors {ax (748) 1633,93) b1} {9715.09) 308,97 {(1,M12.35)
10 Pk oxpenso 0206 216 207 25,72 B2
1l Net Proflt { (Loss) for the period (9-10) (653,14) 23,28 W78.16) 283,28 Q2,910,87)
12 Paidaup equity share caphiad - (Face value of 1% 2 oach) L1L0% 311045 310467 331104 31067
i3 Reservos exvloding Revalastion Reserves 5,695.42 S0,2%10.24
1 Earndngs Per Share (ol annunlised) «(Face valuo of 1ts 2 cach)
Basie (0.42) 4 ({63) 0.18 [$8: )]
Thluted (0,42) .01 {0.63) 18 (.81
Statemont of Consolidated Asvors and Liabiltos {1ts, In Lucs)
Asnt Covvent | Awnt Provious
Pistlculass year ended yenr ended
" O30 | IN0NS
Andited Auglied
A, EQUITY AND LIABILITIES
i $boreholders’ Fundst
() Shure caplial 3,113.04 3,110.67
(b} Reserves amd surplus 50,695.42 50,250,24
Sub-toipd -Sharcholders’ funds 83.806.46 83,560.0%
1 Share npplication money pending aflotment 440 .
3 Mon.current Habilitles
{a} Long-icrm borrowings ERALT >
Sub-totaf - Non-current Halilities 780,040 -
4 Current lnbiitties
{a) Shorl-term borrowing 12,32540 7,203.80
(b} Trude payables 6,773.62 5.678.88
(&) Other corzrent ligbilities 9,391.97 14,370.60
{d) Shozt-ferm provisions 73261 616.24
Sub-total - Current Uablilttes 29,223.60 23,968.67
TOTAL - EQUITY AND LIABILITIES 83,784.04 771,329,458
B. ASSETS s
1 Non- cusrent assets
(a) Fixed assets 47,420.57 43,849.91
(1) Geodwill on consolidstion 4,659.68 4,650.68
{¢) Nan-current invesiments 2,500.00 972,25
(d} Deforred tax asscts (net) - 25.72
(e) Long-term loans and advances 8,786,906 8,337.40
(D) Other non-current assels 0.92 i8.78
Sub-tolai ~ Non - current asseis 63,377.13 57,863,774
2 Current assets
{&) Current investments 13,115.05 13,834.41
(b) Invenlories 2,782.35 2,408.33
{c} Trade receivables 420,39 423,69
(d) Cash and cash equivolenls 695,01 72642
(e) Short-lorm leans and advances 3,281.83 1,910.23 i e %
(£} Other current assels 112.30 162,56 SEGQEB FO aﬁENTGFiEAT!aN
Sub-total - Current assels 20,4806,93 15,465.84 BY
TOTAL - ASSETS 83,784.06 77,329.58
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Noties:-
1) The above resukts have been reviewed by the Audit Commyttee und approved &y the Bouid of Directors ul its meeting held on May 06, 2014,

2) The Stiwduline fincial resubts are available on the Company’s wehshe "www.westiifo.co.in™ and on 1he webaite of the stock exchinge www bseindineom, Key numbers of standulone
results of the Comyrany are us ander :-

{ kg, in Lucs)

3 manths Procoddng } | Corvesponding | Curvend wonr | Provigus year
cndled months ended |3 monthi ended ended ended
Partienlar 317032016 31/12/2005 J1/03/2015 3L0X20 16 AL/03/2H1 5
(Refer Note 5) (Refor Note 5)

o Audited Unandited Aunditod Auditeed Andhed
‘Foial Ingome from operations (net) an.ug - 592 30,08 249,32
Profit / {(Los) before tux {10.98) (129 0.75) {1 890y {441)
Nal Prodlt / {1.o8s) for the period (30.24) (3,45) (2.92) (4.;1.'71 )’ (13.03)

3 The “Subsldmry compiny hus, for the period Apri 12 to March 15, puid managerial remuneration to is two whole-time direcions in excess of limils spcdﬁe}d uﬁd(,r the applicable
Compunies Aet by Rs.330.08 lacs, The subsidiary comprny's upplication to the Centrul Government for approvad of such excess remuneration was not allowed on feehnica grovids. The
subsldivry company ha made & sevised application to the Central Government seeking approval of excess remuncration paid. Pending disposal of the application aned on the busiz of ndvice
of external legal counsd received by the subsicinry company, no adjustments have been made In the consolidated Gnancial stalements.,

4) Durinig the curremt yar, ob the basks of legal advice, the subsidiary company has sturted recognising additional eredit in respect of indireet taxes puld on inpuis. S uch uedﬁi pmnininb o
the period upto Murch 1, 2015 has been disclosed under flem no, 8,

5) Thae figures of the quarter eaded March 31, 2016 and March 31, 2015 are the baluneing figures betweon the audited fgures in respest of the fulf financia) vear ended M{ji‘{,,!) H gm(, and
March 31, 2015 and the unaudited publishied year-to-date figures up to the third quarter of the respective financial year,

6) Figures for the previeus periods have been regrouped wherever necessiry,

For und on behaif of the Board

/XY.W_“.,W,, —

Amil Jatin
Vice-Chairman

Muinbai
May 06, 2016

SIBNED FOR \DENTIFICATION
BY

SRBC&COLLP
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Auditor’s Report on Quarterly Standalone Financial Results and Year to Date Results of the
Lompany Pursuant to the Regulation 33 of the SEB) (Listing Obllgations and Dlsclosure

FRequirements) Regulations, 2015

- 1
Bard of Directors of
whestilfe Development Limited

2. We have audited the quarterly standalone financial results of Westlife Development Limited
('the Company’) for the quarter ended 31 March 2016 and the standalone flnanclal resuits
for the vear ended 31 March 2016, attached herewith, being submitted by the Company
pursuant to the requirement of Reguiation 33 of the SEBI (Listing ObHgations and Disciosure
Requirements) Regulations, 2015. The quarterly standalone financial results are the derived
figures between the audited figures in respect of the year ended 31 March 2016 and the
published year-to-date figures up to 31 December 2015, being the date of the end of the
third quarter of the current financial year, which were subject to Hmited review. The
standalone financial resuits for the quarter ended 31 March 2016 have been prepared on the
basis of the standalone financlal resuits for the nine-month period ended 31 December 2015,
the audited annual standalone financial statements as at and for the veal ended 31 March
2016, and the reievant requirements of Regulation 33 of the SEB| (Listing Obligations and
Disclosure Requirements) Regulations, 2015 and are the responsibllity of the Company's
management and have been approved by the Board of Directors of the Company. Our
responsibility is to express an opinion on these standalone financlal results based on our
review of the standalone financial results for the nine~month period ended
31 December 2015 which was prepared in accordance with recognition and measurement
principles taid down in Accounting Standard (AS) 25 “Interim Financial Reporting”, specified
under section 133 of the Companles Act, 2013 read with relevant rules issued thereunder
and other accounting principles generally accepted in india; our audit of the annual financial
statements as at and for the year ended 31 March 2016; and the relevant requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,

2015.

2. We conducted our audit in accordance with the auditing standards generally accepted in
India. Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial results are free of material misstatement, An audit
includes examining, on a test basis, evidence supporting the amounts disclosed as financial
resuits. An audit also inciudes assessing the accounting principles used and significant
estimates made by management. We believe that our audit provides a reasonable basis for

our opinion,

3. Inour opinion and to the best of our information and according to the explanations given to
us these quarterly financial results as well as the year to date results:

i.  are presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disciosure Requirements) Regulations, 2015; and

give a true and fair view of the net loss and other financial information for the
quarter ended 31 March 2016 and for the year ended 31 March 2016.

SREBCE&COLLP, a Limited Lizhility Partnership with LLP fdenlity No. AAB-4318
Reqgd. Office : 22, Camac Street, Block ', 3rd Fioor, Kolkala-700 016
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4. Further, read wih paragraph 1 above, we report that the figures for the quarter encled
31 March 2016 represent the derived figures between the audited flgures In respect of the
flnanclal year ended 31 March 2016 and the published year-to-date figures up to
31 December 2015, being the date of the end of the third quarter of the current financial
year, which were subjected to a limited review as stated in paragraph 1 above, as required
under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015,

forSRBC&COLLP
Chartered Accountants
lCAtﬁm Registration Number: 324982E/E300003

per Jayesh Gandhl
Partner
Membership Number; 37924

Place: Mumbal
Date; 6 May 2016
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Htntement of Siamdalone Audited Fingnolet Resulis for the Swartee and Your suded 31/03/2016
Jmonibs | Preeeding 3 { Corvesponding]  Current year | Meovious year
embed el [ i et onded endist
Particulnrs inded)
A6 | MAYURE | 30M2618 IHGI06 MN%2015
(Refor Note 2) (Rafor Node 2)
Andited I Unuudifod Anidiied Audited Aundited
| Income from opermtions :
Net Sales / income from aperations 208 513 30,98 2932
Totad Incone from operations (nen) 3098 . 12 30.08 bR
H Expenses .
(a) Purchase of slock-inrade M3 e 537 3063 5.17
(1) Rent s B N B 25 48
{£) Depreciation and amortisation expenses 0,03 i3] 0.01. 008 1)
() Legal and Professionn) fees 3,65 2.14 4 279 9,75
(e} Direolor's sisting feos 4.75 kX 3,75 £3.5() 1115
(1) Gibher exponses #51 1.4 141 17.08 H)LA1
Toial expensoes 48,17 7114 1218 T4.35 59.99
3 *eofit / (Loss) from operations before other income and N X ;
Hinance costs (E-2) (l’!.i!f) (L1} (7.0% (43.37) (30.67)
4 Olher Iocome 6.2§ .88 6,28 24,38 26,49
Peofit / (Loss) from ovdinary notiiviies efore Bnance
5 couts (10,98} (1,29) ©.75) {18.99) {4.18)
(3+4)
4 Finance costs - 0.23
7 Profit 7 (Loss) from ordinary activitles hefore tux (§-6) {10.98) (1.29) {0.75) {18.99) {4.41)
8 Tax expense 19.26 2.16 297 2572 B2
9 INet Profit / (Loss) For the poriod (7-8) (30.24) (3.45) (2.92) (d4.11) (13.03)
10 Paid-up equity share capita] (Fuce vakue of R 2 encly) KRNI 3110045 3,130,067 311104 311067
[#] Reserves excluding Revaluation Reserves 44,722.45 44,605,235
12 Enrnings Per Shave (not annuabised) - (Face value of s 2 each)
Basic {0.02) (0.00) (0.06) (0.03) (0.01)
Diluled (61.02) (0.00) 000 (0.03) {0.01)
(R, in14cs) ]
Standylone Segment wire Revenue, Rosult and Capital Employed
3months | Preceding 3 ] Corresponding
Current year | Previows year
Particuinrs ended maonths ended] 3 months ended ended ended
31/03/2016 | 31/32/2035 31/03/2015 31/03/2016 31032015
{Refer Note 2) (Refer Note 2)
Audited Unaudited Aundited Audited Andited
1 Segment Revenue
(a) Leasing - - . 24.20
(b Trading 30.98 512 3098 512
Net Sales / Income from operations 30.98 - 512 30.98 29,32
2 Segment Resulis
(a) Leasing - . . - 072
(b} Trading 0.05 . {0.05) 005 (0.05)
Tokal 0.05 - 0.05) 005 0.67
Less ; Finance Cost - - . - 0.23
Less : Other un-allocable expendituse net off unaliocated incomy 17.24 7.14 6.98 4342 3134
Add : Interest and Dividend Income 6.21 5.85 6.28 24.38 26,49
Profit / (Loss) Before Fax (10.98) (1.29) (0.75) (18.9%) {4.41)
3 Capital employed
[Segment Assets - Segment Liabilities]
{a) Unallocated 4783348 47,855.80 47,715.88 47,833.48 47,715.88
Total 47,833.48 47,855.80 47,715.88 47,833.48 47,715.88
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o "2 _ { ks, in Lacs)
Li Statement of Standalone Assets and Linbilities _
As ot Carrent \ ‘vﬁs :t -
Particulars year ended e e;::;e dyun
31/93/2{)3,6 31/03/2015
- _— Audited Audited
A. EQUITY AND LIABILITIES
1 Shareholders’ Fundy:
{1) Bharccapital 311404 3,110.67
{b) Reeserves and surplus 44,722.44 44,605.21
Sub-total -Shareholders' fundy 4783348 1 4771588
2 Sisare application money pending allotment 4.00 .
3 Corremt liabitities
{a) Tradepayables 5.28 3.66
() Oihercurrend Habilities 0.72 0.01
Sab-tital - Current liabilities 6400 3.67
TOTAL  EQUITY AND LIABILITIES 47,843.48 47,739.55
B. ASSETS
1 Non- currrent assets
{n) Fixed wssels 0.09 0.14
{b) Non-current investments 5,758.33 5,758.33
(c) Deferred 1ax assels (net) - 25.72
(d) Long-term oans and advances 41,288.57 41,293.67
Sub-total - Non - Current assets 47,046.99 47,077.86
2 Current assets
(a) Currenl investments 470,10 445,72
{b) Cash and cash equivalents 2273 5.82
{c) Short-ferm foans and advances 7.11 2.53
(d) Other carrent assets 296.55 187.62
Sub-total - Curvent assets 796.49 641,69
TOTAL - ASSETS 47,843.48 47,719.55

Jotes:-

} The above results have been reviewed by the Audit Commitiee and approved by the Board of Directors at ils mecting held on May 06, 2016,

) The figures of the quarter ended March 31, 2016 and March 31, 2015 are the balancing figures between the audited figures in respect of the fult financial year
nded March 31, 2016 and March 31, 2015 and the unaudited published year-to-date figures up to the third quarter of the respective financial year.

} Figures for the previous periods have been regrouped wherever necessary.

IGNED FOR IDENTIFICATION

BY
J

SRBCRCOLLP
Tumbai HMUMBAL

fay 06,2016

For and on behalf of the Board

Amit Jatia
Vice-Chairman




