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Auditor's Report on Quarterly Consolidated Financlal Results and Year to Date Resuits of the
Company Pursuant to the Clause 41 of the Listing Agreement

T
Board of Directors of
Westlife Development Limited

1. We have audited the quarterly consolidated financial results of Westiife Development Limited
(‘the Company') and its subsidiary ('the group”) for the quarter ended 31 March, 2015 and
the consolidated financial results for the year ended 31 March, 2015, attached herewith,
being submitted by the Company pursuant to the requirement of Clause 41 of the Listing
Agreement, except for the disclosures regarding ‘Public Shareholding' and 'Promoter and
Promoter Group Shareholding’ which have been traced from disclosures made by the
management and have not been audited by us. The quarterly consolidated financial results
are the derived figures between the audited figures in respect of the year ended 31 March,
2015 and the published year-to-date figures up to 31 December, 2014, being the date of the
end of the third quarter of the current financial year, which were subject to limited review.
The consolidated financial results for the quarter ended 31 March, 2015 have been prepared
on the basis of the consolidated financial results for the nine-month period ended 31
December, 2014, the audited annual consolidated financial statements as at and for the year
ended 31 March, 2015, and the relevant requirements of Clause 41 of the Listing Agreement
and are the responsibility of the Company’s management and have been approved by the
Board of Directors of the Company. Our responsibliity is to express an opinion on these
consolidated financial results based on our review of the consolidated financial resuits for
the nine-month period ended 31 December, 2014 which was prepared in accordance with the
recognition and measurement principles laid down in Accounting Standard (AS) 25 ‘Interim
Financial Reporting’, specified under section 133 of the Companies Act, 2013, read with rule
7 of the Companies (Accounts) Rules, 2014 and other accounting principles generaily
accepted In India; our audit of the annual consolidated financial statements as at and for the
year ended 31 March, 2015; and the relevant reguirements of Clause 41 of the Listing

Agreement,

2. We conducted our audit in accordance with the auditing standards generally accepted in
india. Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial results are free of material misstatement. An audit
includes examining, on a test basis, evidence supporting the amounts disclosed as
consolidated financial resuits. An audit also includes assessing the accounting principles
used and significant estimates made by management. We believe that our audit provides a
reasonable basis for our opinion.

3. In our opinion and to the best of our information and according to the explanations given to
us these consolidated quarterly financial results as well as the year to date results:

i. are presented in accordance with the requirements of clause 41 of the Listing

Agreement in this regard; and
H.  give a true and fair view of the net loss and other financial information for the

quarter ended 31 March, 2015 and for the year ended 31 March, 2015,

4. Further, read with paragraph 1 above, we report that the figures for the quarter ended 31
March, 2015 represent the derived figures between the audited figures in respect of the
financial year ended 31 March, 2015 and the published year-to-date figures up to 31
December, 2014, being the date of the end of the third quarter of the current financiaf year,
which were subjected to a limited review as stated in paragraph 1 above, as required under
Clause 41()(d) of the Listing Agreement.
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5. Further, read with paragraph 1 above, we also report that we have, on the basis of the books
of account and other records and information and explanations given to us by the
management, also verified the number of shares as well as percentage of shareholdings in
respect of aggregate amount of public shareholdings, as furnished by the company in terms
of clause 35 of the Listing Agreement and found the same to be correct,

6. We draw attention to Note 4 of the consolidated financial results regarding representations
made by the subsidiary company to the Central Government for approval of manageriai
remuneration paid by the subsidiary company, in excess of the limit specified under
applicable Companies Act amounting to Rs.45.24 Miltion for the period April 2012 to March
2015 which are pending consideration by the Central Government, Our oplnion is not

qualified in respect of this matter.

FOOSRBC&COLLP
Chartered Accountants
[CAl Firm registration number; 324982E

perJayesh Gandhi
Partner
Membership No.; 37924

Place: Mumbai
Date: 8 May 2015
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(Rg. in Lacs)

Statement of Consolidated Audited Finanein] Results for the 'Qnarier and Year ended 31/03/2015

3 months Preceding3 | Corresponding Current year Previous year
Pyrticulars ended months ended | 3 months ended ended ended
31/03/2015 3114272014 | 31/03/2014 . 31/03/2015% 31/03/2014
(Refer Note 6) o (ReferNote ) | RS
__Audited Unsudited Audited Audited Audited
1 Income from operations '
INet Sales / Income from operations 17,983.59 19,438.00 17,764,770 76,008.24 73.381.62
Other Operating Income 94,68 127.70 . 141,78 424.46 . 648,88
‘Total Income from operations (net) 18,078.27 19,565,70 17,906.48 76,432,70 74,630.50
2 Expenses _ _ BRERAR
(a)Cost of materials consumed 7.532.23 8,089.25 7,346.76 31,769.75 31,378.20
(b)Purchase of stock-in-trade 317 “ 132.40 5.17 136.69
(c) Employee benefits expense 2,980,523 2,853.34 2,548,906 11,366.10 0,624.80
(d)Depreciation and amortisation expenses 1,283.67 1,316.67 1,274.20 5,043.77 4,350.30
(e) Other expenses 7,439.18 8,284.95 725717 31,775.68 28,582.01
Toia} expenses 19,240.78 20,544.21 18,560.09 79,960.47 74,072,00
3 Profit / (Loss) from operations before other income and finance costs (1-2) (1,162.51) (978.51) (653.61) (3,527.717) (41.50)
4 Other Income 550.80 800.95 24434 1,647.44 570,20
5 Profit / (Loss) from ordinary activities before finance costs 3+4) {611.71) (177.56) (409.27) (1,880.33) 528.70
6 Finance Costs : 364.28 289.40 166.31 1,022.02 463,30
7 Profit / (Loss) before tax (5-6) (975.99) {466,96) (575.58) (2,902.35) 65.40
8 Tax expense / (credit) (Net) 2.17 2.15 12.66 8.62 {29.90)
9 Net Profit / (Loss) for the period (7-8) (978.16) (469.11) (588.24) (2,910.97) 95,30
10 Paid-up equity share capital - (Face value of Rs 2 each ) 3,110.67 3,110.67 3,110.67 3,110.67 3,110.67
11 Reserves excluding Revaluation Reserves as per balance sheet 50,250.24 52,992.48
12 Earnings Per Share (not annualised) -(Face value of Rs 2 cach)
Basic SIGNED FOR [DENTIFICATION (0.63) (0.30) (0.38) (1.87) 0.07
Diluted By ﬁg " (0.63) (0.30) (0.38) (1.87) 0.07
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PART 11 2~
) Select information for the Quarter and Year ended 31/03/2015
3 months Preceding 3 | Corresponding | Current year | Previous year
Particulars ended months ended | 3 months ended ended ended
_ 31/03/2015 31/12/2014 31/03/2014 31/03/2015 31/03/2014
A. PARTICULARS OF SHAREHOLDING
I Public shareholding
-Number of shares 58,806,119 58,806,119 58,806,119 58,806,119 58,806,119
-Percentage of shareholding 37.81 37.81 37.81 37.81 - 37.81
2 Promoters and Promoter Group Shareholding
a)Pledged / Encumbered
-Number of shares - - - - -
-Percentage of shares (as a % of the total shareholding of promoter and promoter - . - - -
group)
- Percentage of shares (as a % of the total share capital of the Company) . - - - .
b} Non-encumbered '
- Number of shares 96,727,476 96,727,476 96,727,476 96,727,476 96,727,476
- Percentage of shares (as a % of the total shareholding of promoter and promoter .
group) 100,00 100.00 100.00 100.00 - 100,00
- Percentage of shares (as a % of the total share capital of the Company) 62.19 62.19 62.19 62.19 62,19
- | Particulars 3 Months ended 31/03/2015
B. INVESTOR COMPLAINTS
Pending at the beginning of the quarter -
Received during the quarter -
Disposed of during the quarter -
Remaining unresolved at the end of the quarter -
SIGNED ?@?@&@mmmm
&Y v
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Consolidated Statement of Assets and Linbilities

{ Rs. in Lacs)

As af Current

As at Previous

Particubar: yenr enied yenr ended
Artiewars 31032005 | 31032014
Audited Audited
A EQUITY AND LIABILITIES

t Sharcholders' Funds:
() Share eapitol 3,110.67 3.110.67
(b) Reserves and surplus 50,250.24 52,992.48
Sub-tofal -Shareholders' funds 53,360,91 56,103.15

2 Non-current liabilities
{a) Long-term borrowings - 1,129.20
(b) Other Long=term Habilitics . 22,00
Sub-total ~ Non-Current linbilitics - 1,151.20

3 Currvent liabilities
(a} Short-term borrowing 7,293.89 4,65540
(b} Trade payables 5,936.85 5,900.65
(¢) Other current Habilities 10,379.66 541549
{d) Short-term provisions 616.24 479.90
Sub-total - Current liabilities 24,226.64 16,460.44
TOTAL - EQUITY AND LIABILITIES 77587558 73,714.79

B, ASSETS

1 Non- current assets
(a) Fixed assels 43,8499 30,488.90
(b) Goodwill on consolidation 4,659.68 4,659.68
(c) Non-current investinents 972.25 2,000.00
{d) Deferred 1ax assets (net) 2512 34.30
(e} Long-term loang and advances £,337.40 7,198.99
(f) Other non-current assels 18.78 9.58
Sub-total - Non - Current assets 57,863.74 53,391.45

2 Current assets
{a) Current investments 13,834.61 13,863.10
(b) Inventories 2,408,33 1,994,70
{¢) Trade receivables 423,69 629.16
(&) Cash and cash equivalents 726.42 1,214.42
() Short-term foans and advances 2,168.20 2,398.74
(fy Other current assets 162.56 223.22
Sub-total - Current assefs 19,723.81 20,323.34
TOTAL - ASSETS 77,587.55 73,714.79




e

Notes:-

1)" The al» ove results have been reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on May 08, 2015.

2) The coraselidated financial results are prepared in accordance with applicable Accounting Standards.
3) The Coxmpany has opted to publish consolidated quarterly financial results for the current year, The comparative quarterly results are also published on a consolidated basis, The
Standalone fnancial results are available on the Company's website "www.westlife.co,in", Key numbers of Standajone results of the Company are as under :

{ Rs, in Lacs)

3 months Preceeding 3 | Corresponding Current year | Py evious year
ended months ended | 3 months ended ended “ended.
31/03/2015 31/12/2014 31/03/2014 31/03/2015 31/93/2.03,4

(Refer Note 6) _ {Refer Note 6)

_ Audited Unaudited |  Andited Andited Aueiiml
“Tdal Income from operations ( net) 5. ;2 - 145, 78 29.32 o 191 39
Profit / (Loss) before tax (0.75) (1.38) 4.73 (4.41) S(B74)
IMNel Profit / (Loss) for the period (2.92) (3.53) (7.93) (13.03) - 2116

4) The subsidiary company has paid managerial remuneration to its two whole-time directors, in excess of limits specified under the applicable Companies Act by Rs. 452,42 Zam for the
period April2012 to March 2015. The subsidiary company’s applications for the approval of such excess remuneration to the Central Government were not allowed on technical
grounds. The subsidiary company has made representations to the Central Government to reconsider its applications, Pending disposal of the representations and on the bcwlfs of advice of]

. uxie; nal legal counsel received by the subsidiary company, no adjustments have been made in the above financial results,

| S) During the year, the Company has revised depreciation rate on certain fixed assets in accordance with the requirements of Schedule 11 of the Companies Act, 2013, Consgquenl]y,
depreciation expense for the quarter ended March 31, 2015, quarter ended December 31 2014 and year ended March 31, 2015 is higher by Rs. 12.55 lacs, Rs.8.73 lucs, Rs.48.52 lacs
respectively and Rs. 9.47 lacs has been adjusted to opening balance of retained earnings on account of assets whose usefl life is already exhausted as on April 01, 2014,

6) The figures of the quarter ended March 31, 2015 and March 31, 2014 are the balancing figures between the audited figures in respect of the full financial year ended March 31, 2015
and March 31, 2014 and the unaudited published year-to-date figures up to the third quarter of the respective financial year.

7) Figures for the previous periods have been regrouped wherever necessary.

SIGNED Fﬁ@&t‘mﬁ%ﬁm&

For and on behalf of the Board
gy

S REBCA&ECOLLP R
Mumbai MUMEA! e Amit Jatia
May 08, 2015 Vice-Chairman
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Auditor's Report on Quarterly Financial Results and Year to Date Results of the Company
Pursuant to the Clause 41 of the Listing Agreement

T
Board ¢of Directors of
Westiife Development Limited

1. We have audited the quarterly financial results of Westlife Development Limited (the
Company’) for the quarter ended 31 March, 2015 and the financial resuits for the year
ended 31 March, 2015, attached herewith, being submitted by the Company pursuant to the
requirement of Clause 41 of the Listing Agreement, except for the disclosures regarding
‘Public Sharehoiding’ and 'Promoter and Promoter Group Shareholding’ which have beern
traced from disclosures made by the management and have not been audited by us, The
guarterly financlal results are the derived figures between the audited figures in respect of
the year ended 31 March, 2015 and the published year-to-date figures up to 31 December,
2014, being the date of the end of the third quarter of the current financial year, which were
subject to limited review. The financial resufts for the quarter ended 31 March, 2015 have
been prepared on the basis of the financlal results for the nine-month period ended 31
December, 2014, the audited annual financial statements as at and for the year ended 31
March, 2015, and the relevant requirements of Clause 41 of the Listing Agreement and are
the responsibility of the Company's management and have been approved by the Board of
Directors of the Company. Our responsibility is to express an opinion on these financial
results based on our review of the financial resuits for the nine-month period ended 31
December, 2014 which was prepared in accordance with the recognition and measurement
principles laid down in Accounting Standard (AS) 25 ‘Interim Financial Reporting’, specified
under section 133 of the Companies Act, 2013, read with rule 7 of the Companles
(Accounts) Rules, 2014 and other accounting principles generally accepted in India; our
audit of the annual financial statements as at and for the year ended 31 March, 2015; and
the relevant requirements of Clause 41 of the Listing Agreement.

2. We conducted our audit in accordance with the auditing standards generally accepted in
Indla. Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial results are free of material misstatement. An audit
inciudes examining, on a test basis, evidence supporting the amounts disclosed as financial
results. An audit also Includes assessing the accounting principles used and significant
estimates made by management. We believe that our audit provides a reasonable basis for

our opinion.

3. Inour opinion and to the best of our information and according to the explanations given to
us these quarterly financial results as well as the year to date results:

i are presented in accordance with the requirements of clause 41 of the Listing
Agreement in this regard; and

ii. give a true and fair view of the net loss and other financial information for the
quarter ended 31 March, 2015 and for the year ended 31 March, 2015.

4. Further, read with paragraph 1 above, we report that the figures for the guarter ended 31
March, 2015 represent the derived figures between the audited figures in respect of the
financial year ended 31 March, 2015 and the published year-to-date figures up to 31
December, 2014, being the date of the end of the third quarter of the current financial year,
which were subjected to a limited review as stated in paragraph 1 above, as required under
Clause 41(1)(d) of the Listing Agreement.

f

L
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Further, read with paragraph 1 above, we also report that we have, on the basis of the books
of account and other records and information and explanations given to us by the
management, also verified the number of shares as well as percentage of shareholdings in
respect of aggregate amount of public shareholdings, as furnished by the company in terms
of clause 35 of the Listing Agreement and found the same to be correct,

For SRBC & CO. LLP
Chartered Accountants
ICAl Firm reglstration number; 324982E

per Jayesh Gandhi
Partner
Membership No.: 37924

Place: Mumbai
Date: 8 May 2015

/




[SIGNED FOR WDENTIFICATION

| BY

SREBCA&COLLP
MUMBAL

WESTLIE DIEVELOPMENT TIMITED
Regd. Office : 1001, Tower - 3, 108l Floor, Inciabnlls fnanee Contre,
Sennpati Bapat Mavg, Kiphdnsione Roasd, Mambal 400 013,
CIN No. : LASSUOMH FE2PLCO2B503 Tek : D22-4014 SO00 Fax £ 032.4913 8003
Webshe swww wisthife.codn | Hanail id : shadragiwestlife.co.in
PART Y ( Ks, indncy)
Statemunt of Standalone Audited Finnnchal Resvlts for the quarter nnd vonr onded 31/03/2018
3 monihs Preceding 3 | Corvesponding | Coerent year | Previeus yer
Pariieolars ended monsths ended | 3 months ernded ended engded
A U3/2018 M/LE2014 3176372004 332015 3170372014
(Refor Note 2) ~ O (ReferNote2) |
. Audited Unandifed Audited Andited Audited
H Income from operations
Net Sules / Income from operations 512 - 148,78 2932 1939
Total Income from operntions (net) 512 « 148,78 2932 191,39
2 Expenses
(n) Purchase of stock-in-trade 517 13240 817 136.69
{b) Employee benefits expense - “ - - 8.17
() Rent N “ 12 2348 48,86
(d) Stamp Duty “ “ - - 139,83
{¢) Deprecintion and amortisation expenses 0.0 (101 002 0.03 0,05
(£ Lepal and Professional fees 221 2,26 217 9.75 14.43
(&) Director’s sitting fees 3715 4.00 200 1115 AA0
(i) Other expenses 1.0% 143 {0,95) 10,41 17.66
Total expenses 12.18 710 14785 50.99 340.09
Profid / (Loss) from operations before other income and ' : ’
3 fnance costs (1-2) {7.03) {1.710) 200 30.67) (148.70)
4 Other Income 6.28 632 680 26,44 139.96
"o o W o Fpi e oosln
5 i Tf:)‘ { (Lass) from ordinary actitivities before Bnunce costs ©.75 (1.38) 473 (4.18) #.14)
[ Finance Costs N - - 0.23 -
7 Profit / (Loss) from ordinary activities before tax (5-6) (0.75) {1.38) 4,73 {4.41) #.74)
8 Tax expense / (credit) (Net) 217 218 1266 8.62 (29,90}
9 Net Profid / (Loss) for the period (7-8) {(2.92) (3.53) (7.9% (13.03) 21.16
10 Paid-up equity share capital (Face value of Rs 2 cach) 3,110.67 3,110.67 311067 3,110.67 3,110.67
11 Reserves excluding Revaluation Reserves 44,605.21 44,440,02
12 Earnings Per Share (no1 annualised) - (Face value of Rs 2 each)
Basic (0.00) (0.00) (0.01) ©.01) 0.02
Diluted (0.00) (0.00) 0.01) (0.01) 0.02
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Select information for the Quarter and year ended 31/03/2015

3 montihs Preceding3 | Corresponding | Current year | Previons year
Particulars ended monihs ended | 3 months ended ended ended
31/03/2015 31/12/2014 31/03/2014 31/03/2015 3103/2014
PARTICULARS OF SHAREHOLDING
Public shareholding e
- Number of shares 58,806,119 58,806,119 58,806,119 58,806,119 58,806,119
- Percentage of shareholding 37.81 37.81 37.81 3781 3781
Promoters and Promoter Group Shareholding o
a) Pledged / Encumbered :
- Number of shares - - ~ - "
- Percentage of shares (as a % of the iotal shareholding of - - - - .
promoter and promoler group)
- Percentage of shares (as a % of the total share capital of the - . " - -
Company)
b) Non-encumbered
- Number of shares 96,727,476 96,727,476 96,727,476 96,727.476 96, 727476
~ Percentage of shares (as a % of the total shareholding of
promoter and promoter group) 100.00 100,00 100.00 100.00 100,00
- Percentage of shares (as a % of the fotal share capital of the
Company) 62.19 62.19 62.19 62.19 62,19
3 Months
Particulars ended
31/03/2015
INVESTOR COMPLAINTS %&{GNEB FOR ﬁmgmm%
Pending ai the beginning of the quarter -
Received during the quarter - S REBC&COLLP
Disposed of during the quarter - MU BAL
Remaining unresolved at the end of the quarter -




(_R.‘é. in Lacs)

SREBCA&COLLP
MUMBAL

.3
Standalone Segment wise Revenne, Result and Capital Employed
3 months Preceding 3 | Corvesponding | Current year | Previous year
Particulars ended months ended | 3 months ended ended ended
31/63/2015 31/12/2014 31/03/2014 31/03/2015 31/03/2014
( Refer Note 2) _ ( Refer Note 2) Lo
Audited Unandited Audited Audited Audited
1 Segment Revenue CIRLL
(a) Leasing - - 12.60 24.20 80,40
(b) Services . - . . © 352
(c) Trading 5.12 - 13318 512 137,47
Net Sales / Income from operations 5,12 - 145.78 29.32 - '1_:9:1.-39
2 Segiment Results '
(a) Leasing - (.39 0.72 1,56
(b) Services - . - - 104
(¢) Trading (0.05) - 0.77 (0.05) 0,78
Less @ Finance Cost . . . 0.23 .
Less : Other un-allocable (expenditure) net off unallocated incomd 6.98 7.70 3.36 31.34 15098
Add : Interest and Dividend Income 6.28 6.32 6.93 26.49 138.86
Profit / (Loss) Before Tax {0.75) (1.38) 4,73 {4.41) (8,74)
3 Capital employed
[Segment Assets - Segment Liabilities)
(a) Leasing . . 5.00 - 5.00
(b) Unallocated 47,715.88 47,688.99 47,545.69 47,715.88 47,545.69
Tot. 47,715.88 47,688.99 47,550.69 47,715.88 47,550.69
SIGNED FORT
BY
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{ Ry, in Lacs)

Standalone Statement of Agsets and Liabilitics

As af Curent

As at Previons

BY

Bo&co P
&R pUBAL

S1GNED FD BENTIFICATION

Particulary Year ended Year ended
331/63/20158 31/03/2014
Andited Avdited
A EQUITY AND LIABILITIES
1 Sharcholders' Funds:
(&) Share capital 3,110.67 3,110.67
(b} Reserves and surplus 44,605.21 44,440.02
Sub-total -Sharcholders' funds 47,715.88 47,550,69
2 Current linbilities
(a) Trade payables 3.66 393
(b) Other current Habilities 0.01 21.04
Sub-total - Corrent labilities 3.67 24,97
TOTAL - EQUITY AND LIABILITIES 47,719.55 47,575.60
B. ASSETS
I Non- current assets
(a) Fixed assets 0.14 0.22
{bb) Non-current investmenis 5,758.33 5,758.33
(c) Deferred tax assets (nel) 25.72 34.32
{d) Long-lerm loans and advances 41,293.67 41,289.45
Sub-total - Non - Current assets 47,077.86 47,082,32
2 Current assets
(a) Current investments 44572 422.22
(b) Cash and cash equivalents 5.82 6.13
(c) Short-term loans and advances 2.53 25.04
() Other current assels 187.62 39.95
Sub-total - Current assets 641,69 493,34
TOTAL - ASSETS 47,719.55 47,575.66




5.

Nofes:-
) The above resulis have been reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on May 08, 2015,

2) The figures of the quarier ended March 31, 2015 and March 31, 2014 are {he balancing figures between the audited figures in respect of the full fina neial year ended
March 31, 2015 and March 31, 2014 and the unaudited published year-to-date figures up to the third quarter of the respective financial year.

3) Figures for the previons periods have been regrouped wherever necessary.

SIGNED FOR IDENTIFICATION For and on behalf oof iilé Bk‘)__ﬂi_‘d_

EV A’”J Wﬂ :

. . SREBOCECOLLE
Mumbai REEHE AL

Amil Jatia
Vice-Chairman

May 08, 2015




