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BSE Ltd.
1], Towers, Dalal Street
Fort, Mumbai ~ 400 001

14 August, 2014

Sub: Compliance with Clause 41 of the Listing agreement; Submission_of Quarterly

Results for the quarter ended 30 Fune, 2014,

Ref: Westlife Development Lid, {Scrip Code; B08533)

Dear Sirs,

In compliance with Clause 41 of the Listing Agreement, please find enclosed herewith

unaudited stand-alone and consolidated finangial results of the Company for the quarter

ended 30®June, 2014 together with the Limited Review Report by S.R. Batliboi & Co. LLP,

statutory auditors of the Company, as approved by the Board of Directors of the Company

in its meeting held on 1 August, 2014,

You are requested to take the same on record.

Thanking you,

Yours faithfully,

For Westlife Development Limited
Y

Dr. Shatadru Sengupta
Company Secretary

Encl:a/a




SR Barumpor& Co. LLP e

¢ Hertered Accountants Dapddar (West)
Murabai-400 028, hulla

Yol 1 +91 22 6192 0000
Fax 1 +91 22 6192 1000

Limited Review Report

Review Report to
The Board of Directors
Vestlife Development Limlted

1 We have reviewed the accompanying statement of unaudited financlal results of Westlife
Development Limited (the Company’) for the quarter ended June 30, 2014 (the
"Statement”), except for the disclosures regarding ‘Public Shareholding’ and ‘Promoter and
Promoter Group Sharehoiding’ which have been traced from disclosures made by the
management and have not been reviewed by us. This Statement is the responsibliity of the
Company's management and has been approved by the Board of Directors. Our responsibllity
Is to issue a report on the Statement based on our review,

2. We conducted our review In accordance with the Standard on Review Engagements (SRE)
2410, Review of Interim Financlal Information Performed by the Independent Auditor of the
Entity Issued by the Institute of Chartered Accountants of India. This standard requires that
we plan and perform the review to obtalh moderate assurance as to whether the Statement
is free of material misstatement. A review Is limited primarily to Inguiries of company
personnel and analytical procedures applled to financial data and thus provides less
assurance than an audit. We have not performed an audil and accordingly, we do not express
an audit opinion,

3. Based on our review conducted as above , nothing has come to our attention that causes us
to belleve that the accompanying Statement of unaudited financial results prepared in
accordance with recognition and measurement principies fald down in Accounting Standard
25 “Interlm Financial Reporting”, specified under the Companies Act, 1956 (which are
deemed to be applicable as per section 133 of the Companies Act, 2013, read with rule 7 of
the Companies (Accounts) Rules, 2014) and other recognised accounting practices and
policies has not disclosed the information required to be disclosed in terms of Clause 41 of
the Listing Agreement Including the manner in which it is to be disclosed, or that It contains

any material misstatement,

For 5.R., BATLIBO| & CO LLP
Chartered Accountants
ICAI FJRm registration number: 301003E
[ . r— oy
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-,meww-w:w-v :
pér Jayesh Gandhi
Partner
Membership No.: 37924

Place: Mumbal
Date: August 01, 2014

S.R. Batliboi & Co. LLP, a Limited Lighilily Partnership with |LLP ldentily No, AAB-4294
Regd. Offlce : 22, Camac Strest, Black 'C, 3rd Floor, Kolkata-700 016
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PART 1 » (Rs, in Lacs)
Statement of Stumdalone Unaudited Finaneial Results for (the guarter ended 30/06/2014
3 monshs Preceding 3 { Corresponding | Previons year
Particulurs ended moiths ended |3 months ended ended
30/06/2614 31/63/2014 30/66/2013 31/03/2614
{Refer Note 2)
Unandifed Auvdited Unusudifed Andited
1 Income from eperations
Net Sales / Income from operiations 12.60 145,78 2041 191.39
‘Total Income from operations (net) 12.60 145.78 20.41 1$1.39
2 Expenses
(n) Purchase of stock-in-trade 132,40 4.28 136.69
(b) Employee benefits expense - - 5.12 B.17
{c) Rent 12.21 12.21 1223 48.86
“Hty Staep duty - - - 109.83
(e} Deprecintion and anmortisation expenses (.01 0.02 0.01 0.05
(1) Gther expenses 7.93 322 512 306.49
Total expenses 20.15 147,85 26.76 340.09
3 Profit 7 (Loss) from operations before other Income (1-2) {7.558) (2.07) (6.35) {148,700
4 Other Incomea 7.01 6.80 0.61 139.96
5 Profit / (Loss) before tax (3+4) {6.54) 473 (5.74) (8.74)
6 Tax expense / (credit) (Net) 2.15 12.66 (1.91) (29.90)
7 Net Profit / ( Loss) for the period (5-6) (2.69) (7.93) {3.83) 21.16
8 Paid-up equity share capital (Face value of Rs 2 each) 3,110.67 3,110.67 1,82R8.60 3,110.67
o Rcscrv.cs exc[udmg' Revaluation Reserves as per balance sheet 44.440.02
of previous accounting year
10 Earnings Per Share (nol annualised) - Face value of Rs.2.each
Basic SIGHED ¢ E@Emﬁ'?mﬁﬁ@mé ©.00) ©.01) (0,00} 0.02
Diluted By {0.00) {0.01) (0.00) 0.02
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PART 11
Seleet information for the guarter ended 30/06/2014
3 months Preceding 3 | Corresponding | Previous year
Particulnrs ended months ended | 3 monihy ended ended
36/06/2014 31/03/2014 30/06/2013 310372014
A, PARTICULARS OF SEAREHOLDING
] Public shareholding
- Number of shareg 58,806,119 58,806,119 22,860,100 S8,806,119
- Percentage of sharcholding 3781 3181 25.00 3781
2 Promoters and Promoter Group Shareholding
) Pledged / Encumbered
- Number of shares - - - -
- Percentage of shares (#s & % of the totad shareholding of - - - ~
promoter ind promoter group)
- Percentage of shares (as a % of the (otnl share capital of the - - " -
Company)
b} Non-encumbered
- Number of shares 96,727.476 96,727,476 68,509,950 96,727,476
- Percentage of shares (as a % of the 1otal sharcholding of
promoter and promoter group) 100.00 100.00 100.00 100L00
- Percentnge of shares (a8 a % of the wotal share capital of the
Compimny) 62.19 62.19 75.00 62.19
Particodars 3 Months ended 30/06/2014
B, INVESTOR COMPLAINTS

Pending ot the beginning of the quarter
Received during the quarter
Disposed of during the quarter

Remaining unresolved sl the end of the quarter
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Standalene Segment wise Revenne, Result and Capital Employed

3 months Preceding Corrvesponding | Previous year
Particulars ended 3 monts ended] 3 monils ended ended
30/06/2014 31/03/2014 30/06/2013 31/03/2014
{Refer Note 2) _ _
Unaudited Andtied Unandited Aundtied
1 Segment Revenne
{a) Leasing 12,60 12.60 12.60) 50.40
(b) Services - - 152 3.52
(c) Trading - 13318 4.29 [37.47
Net Sales / Income from operations 12.00 145,78 20.41 191,39
2 Segment Resuls
(a) Leasing 0.39 0.39 0.39 1.56
{b) Services - - 1.04 1.04
{¢) Trading - 0.77 (.01 0.78
Total .39 116 1.44 3.38
Other un-allocable (expenditure) net off unatlocated income (7.94) (3.36) (1.59) (150.98)
Interest and Dividend Income 7.01 6.93 0.41 138.86
Profit / (Loss) Before Tax (0.54) 4.73 (5.74) (8.74)
3 Capital employed
[Sepment Assets - Segiment Linbilities]
(1) Leasing 5.00 5.00 9.26 5.00
(b) Scrvices - - 5.59 -
(e} Trading - - 4.50 -
() Unallocated 47,592.08 47,545.69 29,785.92 47,545.69
Total 47,597.08 47,550,69 29,805.27 47,550.69
Notes:-

The statutory auditors have carried out a Himited review of the above results.

3} Figures for the previous petiods have been regrouped wherever necessary,

SIRNED FOR IHEUTIFICATION
Mumbai EW

August 1, 2014

1) The above results have been reviewed by the Audit Committee and approved by the Board of Directors af its mecting held on Angust 01, 2014,

2) The figures of the quarter ended March 31, 2014 are (he balancing figures between the audited figures in respect of the full financial year ended
March 31, 2014 and the unaudited poblished year-to-date figures up to the third quarter of the relevant financial year,

Forand on behalf of the Boaed
A’mi Jalia

Vice-Chairman

S. R BATLIBO! & GO LLE
MUEEAL

SRV
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Limlted Review Report

Revlew Report to
The Board of Directors
Westlife Development Limlted

L.

We have reviewed the accompanying statement of unaudited consolidated financlal results of
WDL group comprising Westlife Development Limited ('the Company’) and Its subsldiary
(together, ‘the Group'), for the quarter ended June 30, 2014 (the “Statement”), belng
submitted by the Company pursuant to the requirement of Clause 41 of the Listing
Agreement, except for the disclosures regarding ‘Public Shareholding' and ‘Promoter and
Promoter Group Shareholding' which have been traced from disclosures made by the
management and have not been reviewed by us, This Statement Is the responsibifity of the
Company's management and has been approved by the Board of Directors, Our responsibility
is to Issue a report on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagements (SRE)

- 2410, Review of Interim Financial Information Performed by the Independent Auditor of the

Entity issued by the institute of Chartered Accountants of India. This standard requires that
we plan and perform the review to obtain moderate assurance as to whether the Statement
Is free of material misstatement. A review is fimited primarlly to Inquirles of company
personnel and analytical procedures applied to financial data and thus provides less
assurance than an audit, We have not performed an audit and accordingly, we do not express
an audit oplnion,

Based on our review conducted as above, nothing has come to our attention that causes us
to belleve that the accompanying Statement of unaudited consolidated financlal results
prepared in accordance with recognitlon and measurement princlples laid down In
Accounting Standard 25 Interim Financial Reporting specified under the Companies Act,
1956 (which are deemed to be applicable as per section 133 of the Companies Act, 2013,
read with rule 7 of the Companies (Accounts) Rules, 2014) and other recognised accounting
practices and policies has not disclosed the information required to be disclosed In terms of
Clause 41 of the Listing Agreement including the manner in which It Is to be disclosed, or
that it contains any material misstatement.

We draw attention to Note 4 of the quarterly financial results in respect of pending approval
from the Central Government for managerlal remuneration paid by the subsidiary company,
in excess of the limit specified under applicable Companies Act by T 207,70 lacs for the year
ended March 31, 2014 and ¥ 51.78 lacs for the guarter ended June 30, 2014. Our conclusion
is not gualified In respect of this matter.

For S.R. BATLIBOI & CO. LLP
Chartered Accountants

ICAl Firm registration number: 301003E

Mm
per Jay&sh Gandhi
Partner
Membership No.37924

™y -
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Place: Mumbal
Date: August 01, 2014

$.R. Batliboi & Co. LLP, a Limited Liabfiity Partnership with LLP identity No. AAR-4294
Regd. Office : 22, Camac Street, Block 'C’, 3rd Flcor, Kolkata-700 016




WESTLIFE DEVELOPMENT LIMITED
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(Rs. in Lacs)
Statement of Consoldated Unmudited Financial Resulfs for the quarter ended 30/06/2014
3 months Preceding 3 | Corresponding | Previous year
Particulars ended months ended | 3 months ended ended
36/06/2014 31/03/2014 30/06/2013 31/03/2014
(Rtefer Note 7)
Unaudited Audiied Enandited Aundited
1 Income from operations
Net Sales / Income from operations 19,999.77 17,764.70 19,664.49 73,381.62
Other Operating Income 86,54 141,78 17205 648,88
Total Income from operations (nei) 20,086.31 17,806.48 19,836.54 74,030.50
2 Expenses
() Cost of materinls consumed 8,284,717 1,340.76 8,526.03 31,378.20
(b) Purchase of stock-in-trade . 132.40 4.28 136.6%
(¢} Employee benefits expense 2,596,53 2,548.96 2420.81 9.624.80
{d) Depreciation and smortisation expenses 1,184.80 1,274.20 941.04 4,350.30
(e) Other expenses #,023.54 725111 716190 28,582.01
Total expenses 20,689.04 18,560.09 19,654.66 T4,072.00
3 Profit / (Loss) from operations before other income and finance costs (1-2) (3.33) 653.01) 181.88 {41.50}
4 Other Income 28.00 244.34 59.08 570.20
5 Profit 7 (Loss) from ordinary activities before finnnce costs (344) 24.73 409.27) 240.90 528.70
6 Finance Costs 157.03 166.31 61.27 463.30
7 Profif / (Loss) before tax (5-6) (132.30) {875,58) 1719.69 65.40
B Tax expense / (Credit) (Nal) 215 12.66 (1.91) (29.90)
U Net Profit / (Loss) for the period (7-8) {134.45) (588.24) 181.60 95,30
10 Paid-up equity share capital -Face value of Rs 2 each 3,110.67 3,110.67 1,828.60 3,110.67
11 Rcserw‘:s exchuding Revaluation Reserves as per balance sheet of previous 52.9072.48
accounting year
SIGNED FOR IDENTIFICATION
12 Earnings Per Share {nod annualised) - 7:R?w!luc of Rs 2 caeh
Basic o 0.09) (0.38) 0.20 0.07
Dijuted (0.09) (0.38) (.20 (.07

S, R, BATLIBOI & CO.LLP
MUNBAL
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Pending st the beginning of the quacier
Received during the quarter
Disposed of during the quarter

Remaining wnresolved of the énd of the quarter

PART 11
Seleet information for the guarier ended 30/06/2014
3 months Preceding 3 | Corresponding | Previous year
Particuinrs ended monilis ended | 3 months ended ended
30/06/2014 31/03/2014 30/66/2013 31/03/2054
Al PARTICULARS OF SHAREHOLDING
] Public shareholding
- Number of shures 58,806,119 58,806,119 22,860,100 58,800,119
- Percentage of shareholding 37.81 37.81 25.00 37.81
2 Promoters and Promoter Group Sharcholding
#) Pledped / Encumbered
- Number of shares - - - -
- Percentage of sharves (as u % of the 1otal sharcholding of promoter and promoter - - - -
group)
- Percentage of shares (as a % of the total share capital of the Company) “ - - -
b} Non-cncumbered
~ Number of shares 96,727.476 96,727,476 68,569,950 96,721,476
~ Percentage of shares (as a % of the totad shareholding of promoter and promaoter
group) 100.00 100.00 FOO.00 100,00
-~ Percentapge of shares (as a % of the lotal share capital of the Company) 62.19 62.19 75.00 62.19
Particulors 3 Months ended 30/06/2014
B. INVESTOR COMPLAINTS

SIGNED FORIDENTIFICATION
BY

S, R BATLIBO & CO, LLP
MU MEB AL




w3

Nofes;-
1} The sbove results have been reviewed by the Audit Commitice and approved by the Board of Directors at its meeting held on August 01, 2014, The statory auditors

have crrried owl the Timited review of the above results.,

2) The consolidited financind results are prepired in accordance with applicable Accounting Standards.

3} The Company has optedd (o publish consolidated quarterly financiat results for the current year, The comparative guarterty resulls are also published on u consolidated
basis, The Standalone financial results are available on the Company's website "www.westife.co.in”, Key numbers of Standalone resabis of the Company are as under

3 months ended|  Preceding 3 | Corvesponding | Previous year
30/06/2014 months ended |3 months ended ended
31/03/2014 30/06/2013 31/03/2014
(Refer Note 7)
Unaudited Aundited Unnudited Audited
Totad Income from operations ( net) 12.60 145,78 2041 191.39
Profit / (Loss) before tax. (0.54) 4,73 G4 8.14)
Net Profit / (Loss) for the period {2.69) (7.93) {3.83) 2116

4} FThe subsidiary company has paid managerial remuneration to two whole-time directors in excess of Himits specified under the applicable Companies Act by Rs,
200770 Jncs for the year ended March 31, 2014 and Rs. 51.78 lacs for the quarier ended June 30, 2014, The subsidiary company has applied to the Central Government

for approval of such excess remuncration, which is awaited,

5) Bmployee benefits expense for the current quarter is net of write back of provisions no longer required amouming, to Rs, 107.40 lacs.

6) During the quarter, the Company has revised depreciation rate on certain fixed assets in accordince with the requirements of Schedule 1 of the Companies Act, 2013,
Consequently, depreciation expense for the quarter 15 higher by Rs. 18.63 lacs and Rs. 9.47 lacs has been adjusted to opening balance of retajned carnings on account of
assels whose useful Jife is already exhausted as on April 01, 2014,

73 The figures of the quarter ended March 31, 2014 are the balancing figures between the audited figures in respect of the full financial yeur ended March 31, 2014 and
the unaudited consoliduted year-to-date figures up to the third quarter of the relevam flinaneial year,

8) Fipures for the previous pertods have been regrouped whercver necessary,

For Aand on behalfl of the Board

e
Amitiatia

Mumbui
Viee-Chainman

Angust 01, 2014

/

SIGNED FOR IDENTIFICATION
BY

S. R, BATLIBOL & GO LLP
MUME AL




