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Auditor's Report on Quarterly Financlal Results and Year to Date Results of the Company
Pursuant to the Clause 41 of the Listing Agreement

To
Board of Directors of
Westlife Development Limited

1. We have audited the quarterly standalone financial results of Westlife Development Limited
(‘the Company’) for the quarter ended 31 March, 2014 and the standalone financlal results
for the year ended 31 March, 2014, attached herewith, being submitted by the Company
pursuant to the requirement of Clause 41 of the Listing Agreement, except for the
disclosures regarding 'Public Shareholding' and 'Promoter and Promoter Group Shareholding’
which have been traced from disclosures made by the management and have not been
audited by us. The quarterly standalone financial results are the derived flgures between the
audited figures in respect of the year ended 31 March, 2014 and the published year-to-date
figures up to 31 December, 2013, belng the date of the end of the third quarter of the
current financlal year, which were subject to limited review. The standalone financlal resuits
for the guarter ended 31 March, 2014 have been prepared on the basis of the standalone
financlal resuits for the nine-month period ended 31 December, 2013, the audited annual
standalone flnancial statements as at and for the year ended 31 March, 2014, and the
relevant requirements of Clause 41 of the Listing Agreement and are the responsibliity of
the Company’'s management and have been approved by the Board of Directors of the
Company. Our responsibliity Is to express an opinlon on these standalone financlal results
based on our review of the standalone financial results for the nine-month perlod ended 31
December, 2013 which was prepared In accordance with the recognition and measurement
principles laid down in Accounting Standard (AS) 25, Interim Financial Reporting, notified
under the Companles Act, 1956 read with General Circutar 8/2014 dated 4 Aprit 2014 lssued
by the Ministry of Corporate Affairs and other accounting principles generally accepted in
India; our audit of the annual standalone financial statements as at and for the year ended
31 March, 2014; and the relevant requirements of Clause 41 of the Listing Agreement,

2. We conducted our audit In accordance with the auditing standards generally accepted in
India. Those standards require that we plan and perform the audlt to obtain reasonable
assurance about whether the flnanclal results are free of material misstatement. An audit
includes examining, on a test hasis, evidence supporting the amounts disclosed as financlal
results. An audit also Includes assessing the accounting principles used and significant
estimates made by management. We believe that our audit provides a reasonable basls for
our opinion,

3. In our opinion and to the best of our Information and according to the explanations given to
us these quarterly financial results as well as the year to date results:

i. are presented in accordance with the requirements of clause 41 of the Listing
Agreement in this regard; and

i give a true and fair vlew of the net loss and other financial information for the
guarter ended 31 March, 2014 and net profit and other financla! information for the
year ended 31 March, 2014.

4. Further, read with paragraph 1 above, we report that the figures for the quarter ended 31
March, 2014 represent the derived figures between the audited figures In respect of the
financial year ended 31 March, 2014 and the published year-to-date figures up to 31
December, 2013, being the date of the end of the third quarter of the current financial year,
which were subjected to a limited review as stated In paragraph 1 above, as reqguired under
Clause 41(i)(d) of the Listing Agreement,

WS

S.1. Ballibod & Co. (a partnership inn) converted inlo 5.8, Batiibai & Co. LLP (a Limited Liability Parlpership wilh LLP Idenlity No. AAB-4294) effeclive 15t Aprll, 2013
Regd, Olfice : 22, Camac Streel, Block "7, Ard Fioos, Kotkala- 700 016




SR Bartisor& Co. LLP

C Bvierterad Accountants

3. Further, read with paragraph 1 above, we also report that we have, on the basis of the books
of account and other records and Information and explanations given to us by the
management, also verified the number of shares as well as percentage of sharehoidings in
respect of aggregate amount of public shareholdings, as furnished by the company in terms
of clause 35 of the Listing Agreement and found the same o be correct,

for S.R, BATLIBO! & CO. LLP
thartered Accountants
ICAI Firm reglistration numbet: 3010035

-

per Ravi Bansal
Partner
Nembership No.: 49365

Flace: Mumbal
Date: 9 May, 2014




WESTLIFE DEVELOPMENT LIMITED
Regd. Office : 1001, Tower - 3, 10th Flaor, Indiabulis Finance Centre,
Senapari Bapat Marg, Elphinsione Road, Mumbai 406 613,
PARTY (Rs. in Lacs)
Statement of Aundited Financia] Results for the quarter and year ended 31/03/2014
STANDALONE CONSOLIDATED
3 months Preceding3 | Corresponding
. Current year | Previous year | Current year Previous year
Particulars ended months ended |3 months ended ended ended ended ended
331/03/2014 31/12/2013 31/83/2013 31/403/2014 31/83/2013 31/03/2014 31/03/2013
{Refer Note 6) (Refer Note 6)
Audited [ naudited Audifed Audited Audited Audited Aundited
1 Income from operations
Net Sales / Income from operations 14378 12.60 118.04 191.39 236.91 73,327.70 67,661.59
Other Operating Incoms - - - - - 702.80 764.93
Tstal Income from operations {net) 14578 12.60 118.04 191.39 236.91 74,030.50 68,426.54
2
- - - - - 31,925.50 30,831.16
132.40 - 99.39 136.69 1i7.28 136.69 183.26
- .33 214 8.17 8.73 9,077.30 7.631.88
2323 12.21 10.81 43.86 57.66 37170 39423
1.42 5.59 890 17.30 762,43 396.07
- - - 109.83 - 109.83 -
. gas and other anlities - - - - - 8,137.60 6,288.20
3 Depreciation and amortisation expenses 0.02 (.01 0.01 0.05 0.06 4,350.30 3,133.63
{1} Other expenses .80 T.81 773 27.59 15.96 16,200.45 16,686.21
Total expenses 147.85 22.18 125,67 340.09 216.99 74,072.00 65,754.43
it/ {Lass} fror i ine
3 wg Lass) from operations before other income 2nd 2.87) (5.38) (7.63) (148.70) 19.92 (41.50) 2,671.61
inance cosls {1-2}
4 Crber Income { Refer Noge 5) 680 1222 2796 139.96 22403 570.20 721.23
- Profet £ {Loss) fron fiiy ¢ activiries > financ sts
5 gy From ordinary activities before finance costs 473 364 20.33 (8.7%) 24485 52870 3392.84
3 Finzace Cosis - - - . - 463.30 58.90
7 Profit { {Loss) frem erdinary activities before tax (3-6} 4.73 3.64 26.33 (8.74) 244.85 65.40 3,333.94
3 Tax expense f (credin) (Negh 12.86 {0.98) {4.43) {29.903 7.01 (28.90) 8.51
5 Net Profit / {Loss; for the period (7-8) (7.93) 4.62 24.76 21.16 237.84 95.30 3,325.43
18 Minority Interest - - - “ - - 1,199.09
11 Net Profit / (Loss) after Taxes and minerity interest {9-10) {(7.93) 4.62 24,76 2116 237.84 95,30 2,126.34
Paid-up equity share capital -Face value of Rs 2 such ¢ Rs 10
< & e L - ] .
. 12 cheasesMarch 31 2013) 3, 11367 3.110.67 1,828.60 3,110.67 1,828.60 3,110.67 1,828.61
,,\»,,Hmw H ww.wnmmwmmuhu Revaluation Reserves as per balunce sheer y . _
of g ﬁaﬁﬁ&ﬁmnmmﬂmum vear - - - 44.440.02 21377 32,592.48 24,402.95
i4 Earnins ,.wqu Share {not annuslised) [Refer Mote 4)
JBasic | (0.01} 0-00 0.03 0.0z 0.26 0.07 233
. “rgmﬁmw {0.01) 0.00 0.03 0.02 0.26 0.07 2.33
o




PART
Select information for the Quarter and year ended 31/03/2014
3 months Preeeding3 | Corresponding | Current vear | Previous year
Particnk: ended ended
calars ended months ended | 3 months ended
31/63/2014 31/12/2613 31/63/2013 31/63/2014 31/63/2013
Al PARTICULARS OF SHAREHOLDING
H Public shareholding
- Number of shares 58,806,119 58.806,119 4,572,020 58,806,119 4,572,020
- Percentage of shareholding 37.81 37.81 25.00 37.81 25.00
2 Promoters and Promoter Group Shareholding
@) Pledged 7 Encumbered
- Nomber of shares - - - - -
- Percengage of shares the 1otal sharcholding of - - - - -
TTomoiEr and promoier
- Perceniage of shan f the wial share capiial of the - - - - -
Companys
b} Noz-encumbersd
| - Number of shares 86,727.475 96,727,476 13,713,590 96,727,476 13,713,990
- Percentage of shares {ax a % of the rotal shareholding of
promoser and promoler Zroup) 100.60 100.00 190.00 100.00 100.00
- Percentage of shares {(as 2 % of the toral share capital of the
Company) 62.19 62.19 75.00 62.19 75.00
Particulars 3 Months ended 31/03/2014
B. JINVESTOR COMPLAINTS

Received during the guarter
Disposed of during the quarter

Remaining unresolved at the end of the quarier




3.

(Rs. in Lacs)

Standalene Segment wise Revenue, Result and Capital Employed

3 months Preceding | Corresponding Current year | Previous year
Partficulars ended 3 months ended{ 3 months ended ended ended
31/03/2014 31/12/20613 31/83/2013 31/03/2014 31/03/2013
{ Refer Note 6) { Refer Note 6)
Audited Unaudited Andited Audited Aundited
1 Segment Revenue
{a) Leasing 12.60 i2.60 I1.10 50.40 59.20
(b} Lending - - 6.85 - 59.68
{c) Services - - - 352 -
{d) Trading 133.18 - 100.09 137.47 118.03
Net Sales / Income from operations 145.78 12.60 118.04 191.39 236.91
2 Segment Results
{a} Leasing 0.39 (:39 0.30 1.56 1.60
{b; Lending - - 6.83 - 59.68
{cy Service - - - 1.04 -
{d} Trading 0.77 - 0.71 0.78 0.75
Total 1.16 0.39 7.86 3.38 62.03
Other un-allocable (expenditare) net off unallocated income {3.36) (9.87) (15.62) (150.98) 106.50
Inzerest and Dividend Income 6.93 13.12 28.0% 138.86 76.32
Profit / (Loss) Before Tax 4.73 3.64 20.33 (8.74) 244.85
3 Capital employed
[Segment Assets - Segment Liabilities)
&) Leasing 5.60 5.00 - 5.00 -
by Lending - - 827.63 - 827.63
¢} Services - - . - -
d) Trading . . 28.84 . 28.84
¢ Unallocated 47 343,69 47,513.61 1,231.90 47.545.69 1,231.90
Total 47,550.69 47,518.61 2,088.37 47,550.69 2,088.37
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{Rs. in Lacs)
Seandalane / Conseld Smzrrment of Ascets and Lishilithes
H Standalone Consolidated
Asat Agat Asat Asat
Parthrnlars 3132614 3103/2013 31/032014 31403/2013
Andited Andited Audited Audited
A BEQUITY AND LIABTLFTIES
1 Shareholders” Funds:
Share capital 3,110.67 1.874.60 3,110.67 1.874.60
¥ Reserves and surplus 44,440.02 213.77 32,692.48 24,402.95
Sub-total -Sharehaiders’ funds 47,550.69 2,088.37 56,103.15 26,277.55
2 Minority interest - ~ - 14,263.12
3 Non-current liabilisies
{a} Long-term borrowin - - 1.129.20 -
1es - - 22.06 31.70)
- 1.94 - 4407
Sub-tatal - Non-Current liabilities - 1.94 115124 75.77
& Current liabiliies
i2) Short-werm borrowing - - 4,655.40 1.065.29
0} Trade pavables 3.93 70.79 5,895.00 5,767.28
() Other current Habi 2104 11.03 5,482.8¢ 3.311.76
id} Short-rerm provisions " 3.07 479.9¢ 370.07
Sub-total - Carrent Habilities 24.97 84.89 16,513.10 12,514.40
TOTAL - EQUITY AND LIABILITIES 47,575.66 2,175.28 73,767.45 53,130.84
B. ASSETS
1 Mon- current assets
{2} Fixed assers 06.22 0 39.488.90 34,176.11
{b} Goodwill oa consolidation - - 4.659.68 4,659.63
{z) Non-current investments 3,758.33 2.00 2.000.00 14.95
{d) Deferred tax assets {(ney) 34.32 701 34.30 7.01
te} Longerm loans and advances 41,280,435 26.90 7.123.80 5,903.95
(£ Other nopcurren: assaig - - 9.60 073
Sub-total - Non - Carrent assets 47,082.32 36.02 53,316.2 44,762.45
2 Current assels
iz Current inveszments 42222 - 13,863.10 79.73
b} Inventories - - 1,994.70 1,773.25
‘¢) Trade receivables - 93.20 643,60 925.25
-4} Cash and cash equivaleats 6.13 1.203.68 1,214.40 2.467.08
iz} Shor-term loans =nd sdvances 25.02 838.72 1.048.70 1,73%.74
LI} Other CULIent asssis 39.95 1.38 1,684.37 1,383.34
Sub-total - Current assets 493.34 2,139.18 2045117 8,368.39
TOTAL - ASSETS 47,575.66 2,175.20 73,767.45 53,130.84
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Notes:-
1} The abowe resuins have baen reviewsd by the Audit Commitice and approved by the Board of Directors at its meeting held on May 09, 2014.

2} (a) During the year, a Composite Scheme of Arrangemest for arnalgamation of Westpoint Leisure Parks Private Limited and Triple A Foods Private Limited with the Company and fo spin off a part of
the Company”s business 10 West Leisuse Resorts Private Limired was approved by the Hon’ble High Court of Bombay with effect from Gctober 01, 2012, Consequently, results for the current period
ended March 31, 2014 includes the impact of the above scheme and therefore are not strictly comparable with the corresponding previous period.

{b) Above resulss include the following permining fo company's business transferred to WLR.

Particulars 3 months Preceding GcMHMMMWMme Current Previous
ended 3 months ended ended vear ended year ended
31/03/2014 31/12/2013 31/03/2013 31/93/2014 31/03/2013
income from operations - - 106.94 - 177.71
Other income - “ 27.96 - 224,93
Profit before tax - - 35.52 - 28536

3} In the current year, & subsidiary company has paid managerial remuneration in excess of the amount specified under Schedule XIII of the Companies Act, 1956 aggregating to Rs.20.77 miltions to two
wheletime directors. The subsidiary company has applied to the Central Government for approval of such excess remuneration paid a7d tae approval for the same is awaited.

43 During the year, consequent to sub-division of the Company's equity shares of face value of Rs 10 each into 5 shares with a face vatue of Rs 2 each, earnings per share of previous guarter ended March
33,2013, year ended March 31, 2013 have been resiated 1o make them comparable.

3} Duriag the previous year, other income includes profit made on Sale of Long term investment of Rs 148.06 lacs

6) The figures of the quarter ended March 31, 2014 and March 31, 2013 are the balancing figures between the audited figures in respect of the full financial year ended March 31, 2014 and March 31,
2013 and the unaudired published vear-to-date figures up to the third quarter of the respective financial year.

7YThe consolidated results are prepared in accordance with the Accounting Standard (AS) 21 "Consolidated Financial Statements" ro-ified pursuant to the Companies (Accounting Standards) Rules, 2006
(as amended).

&) Figures for the previous periods have beex regrouped wherever Recessary.

For apd on behalf of the Board
; e

AMIT JATIA

Vice - Chairman

Mumbai
: May 09, 2014
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