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Limited Review Report on Unaudited Quarterly and Year-to-date
Consolidated Financial Results of Westlife Development Limited under
Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

To the Board of Directors of
Westlife Development Limited

%

We have reviewed the accompanying Statement of unaudited consolidated financial results of
Westlife Development Limited (“the Parent”) and its subsidiary, Hardcastle Restaurants Private
Limited (the Parent and its subsidiary together referred to as “the Group”) for the quarter ended
30 September 2021 and year to date results for the period from 1 April 2021 to 30 September
2021 (“the Statement”), being submitted by the Parent pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended (‘Listing Regulations”).

This Statement, which is the responsibility of the Parent’s management and approved by the
Parent’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial
Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013, and other
accounting principles generally accepted in India and in compliance with Regulation 33 of the
Listing Regulations. Our responsibility is to express a conclusion on the Statement based on our
review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. A
review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do
not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the Listing Regulations, to the extent applicable.

The Statement includes the results of the subsidiary, Hardcastle Restaurants Private Limited /

B SR & Associates (a partaership fim with Registration No. BA69226) corverted into B S R & Assaciates Registered Office:
LLP (a Limited Liatility Parnershipwith LLP Registration No. AAB-8182) with effect from October 14, 2013

14th Floor, Central B Wing and North C Wing, Nesco ITPark 4, Nesco
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Limited Review Report on Unaudited Quarterly and Year-to-date
Consolidated Financial Results of Westlife Development Limited under
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5. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has
come to our attention that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in the aforesaid Indian
Accounting Standard and other accounting principles generally accepted in India, has not disclosed
the information required to be disclosed in terms of Regulation 33 of the Listing Regulations,
including the manner in which it is to be disclosed, or that it contains any material misstatement.

Mumbai
28 October 2021

For BS R & Associates LLP
Chartered Accountants

Sh#bbir Readymadewala

Partner

Membership No: 100060
UDIN :

911000 6OAAAAFPI69E
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Statement of Unaudited Consolidated Financial Results for the quarter and six months ended September 30, 2021

3 months Preceding 3 Corresponding| Year to date Year to date Year ended
ended months ended |3 months ended | figures for the | figures for the 31/03/2021
Particulars 30/09/2021 30/06/2021 30/09/2020 period ended | period ended
30/09/2021 30/09/2020
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1 |Income i
(a) Revenue from operations
- Interest income - - c 2 - B
- Dividend income = “ o = 4 <
- Rental income - - - - - 2
- Fees and commission income - - - - 5 -
- Sale of Products 38,063.77 25,799.99 20,684.65 63,863.76 30,044.23 97,525.16
- Net gain on fair value changes 11.60 11.85 9.57 23.45 28.44 42.97
- Net gain on derecognition of financial instruments under amortised cost category - - - - & -
- Sale of services - = & . . -
- Other Operating Income 467.20 104.28 255.04 571.48 265.67 1,034.79
Total revenue from operations 38,542.57 25,916.12 20,949.26 64,458.69 30,338.34 98,602.92
(b) Other Income 395.10 641.09 1,462.69 1,036.19 3.282.72 4,430.27
Total Income (a + b) 38,937.67 26,557.21 22,411.95 65,494.88 33,621.06 103,033.19
2 |Expenses
(a) Fees and commission expense - - - - - "
(b) Net loss on fair value changes - - - - 4 :
(c) Net loss on derecognition of financial instruments under amortised cost
category i . : i ° °
(d) Impairment on financial instruments - - - - - -
(e) Cost of materials consumed 13,595.31 8,962.83 7,642.73 22,558.14 11,699.81 34,828.15
(f) Purchases of Stock-in-trade - - - - - -
(g) Changes in inventories of finished goods, stock-in-trade and work-in-progress - - - - - -
(h) Employee benefits expenses 5,088.38 4,073.54 3,860.87 9,161.92 7,759.89 17,819.02
(i) Finance costs 2,043.60 2,032.06 2,166.73 4,075.66 4,320.85 8,452.43
(j) Depreciation and amortisation expense 3,381.50 3,320.00 3,514.45 6,701.50 7,040.65 13,964.58
(k) Assets written off (Refer Note 2) - - 525.20 - 52520 1,404.86
(I) Other expenses 15,415.61 12,629.05 9,049.13 28,044.66 14,708.59 39,856.31
Total expenses 39,524.40 31,017.48 26,759.11 70,541.88 46,054.99 116,325.35
3 |Profit/ (Loss) before exceptional items and tax (1-2) (586.73) (4,460.27) (4,347.16) (5,047.00) (12,433.93) (13,292.16)
4 | Exceptional Items (Refer Note 3) - - - - - (418.60)
5 |Profit/(Loss) before tax (3-4) (586.73) (4,460.27) (4,347.16) (5,047.00) (12,433.93) (12,873.56)
6 |Tax expense: !
(a) Current tax - - - - - 4291
(b) Deferred tax (145.11) (1,121.26) (1,092.76) (1,266.37) (3,125.83) (2,973.97)
7 |Profit/(Loss) for the period/year from continuing operations (5-6) (441.62) (3,339.01) (3,254.40) (3,780.63) (9,308.10) (9,942.50)
8 |[Profit / (Loss) from discontinued operations - - - - - =
9 |Tax expense of discontinued operations - - - - - -
10 |Profit / (Loss) from discontinued operations (after tax) (8-9) - - - - - -
11 |Profit/(Loss) for the period/year (7+10) (441.62) (3,339.01) (3,254.40) (3,780.63) (9,308.10) (9,942.50)
12 |Other Comprehensive Income
(A) |(a) Items that will not be reclassified to Profit and Loss 136.44 (6.93) 12.37 129,51 19.38 (27.71)
. |(b) Income tax on items that will not be reclassified to Profit and Loss (34.34) 1.74 (3.11) (32.60) (4.87) 6.98
(B) |(a) Items that will be reclassified to Profit and Loss - - - - - -
(b) Income tax on items that will be reclassified to Profit and Loss - - - - - -
Other Comprehensive Income (A+B) 102.10 (5.19) 9.26 96.91 14.51 (20.73)
Total Comprehensive income for the period/year (11 - 12) (543.72) (3,333.82) (3,263.66) (3,877.54) (9,322.61) (9,921.77)
13 |Earnings Per Share (not annualised) (for continuing operations)- (Face value of Rs
2 each)
Basic (in Rs.) (0.28) (2.14) (2.09) (2.43) (5.98) (6.38)
Diluted (in Rs.) (0.28) (2.14) (2.09) (2.43) (5.98) (6.38)
14 |Earnings Per Share (not annualised) (for discontinued operations)- (Face value of
Rs 2 each) ° i . i i .
Basic (in Rs.) - - - - - -
Diluted (in Rs.) - - - - - -
15 |Earnings Per Share (not annualised) (for continuing and discontinued operations)-
(Face value of Rs 2 each)
. Basic (in Rs.) (0.28) (2.14) (2.09) (2.43) (5.98) (6.38)
Diluted (in Rs.) (0.28) (2.14) (2.09) (2.43) (5.98) (6.38)




Statement of Consolidated Assets and Liabilities

(Rs. in Lacs)

As at As at
Particulars 30/09/2021 31/03/2021
Unaudited Audited
I. ASSETS
1 Financial Assets
(a) Cash and cash equivalents 3,419.74 1,086.97
(b) Bank Balance other than (a) above 13.65 13.65
(c) Receivables
(I) Trade Receivables 1,206.93 878.81
(d) Loans 156.28 253.67
(e) Investments 17,913.57 19,844.03
(f) Other financial assets 4,347.70 4,817.99
2 Non-financial Assets
(a) Inventories 5,811.22 4,652.92
(b) Current tax assets (Net) 1,049.83 754.86
(c) Deferred tax assets (Net) 6,401.34 3,102.37
(d) Property, Plant and Equipment 46,500.94 49,490.17
(e) Right of use assets 71,932.74 70,084.38
(f) Capital work-in-progress 3,836.06 2,560.14
(g) Goodwill 4,659.66 4,659.66
(h) Other Intangible assets 3,965.36 4,192.09
(i) Other non-financial assets 4,151.10 3,971.20
TOTAL ASSETS 175,366.12 172,362.91
II. LIABILITIES AND EQUITY
LIABILITIES
1 Financial Liabilities
(a) Payables
* (DTrade Payables
(i) total outstanding dues of micro enterprises and small enterprises 103.81 646.62
(ii) tota.l outstanding dues of creditors other than micro enterprises and small 20,176.94 17,859.55
enterprises
(b) Borrowings (Other than Debt Securities) 23,899.92 21,518:29
(c) Lease Liabilities 78,897.59 75,280.99
(d) Other financial liabilities 4,938.39 5,520.14
2 Non-Financial Liabilities
(a) Provisions 1,190.75 1,039.94
(b) Other non-financial liabilities 1,794.73 2,374.60
3 EQUITY
(a) Equity share capital 3,117.29 3,116.06
(b) Other Equity 41,246.70 45,006.72
TOTAL LIABILITIES AND EQUITY 175,366.12 172,362.91




3

Consolidated Statement of Cash Flows

(Rs. in Lacs)
Half year ended | Half year ended
Particulars 30/09/2021 30/09/2020
Unaudited Unaudited
A. CASH FLOW FROM OPERATING ACTIVITIES
Loss before taxation (5,047.00) (12,433.93)
Adjustments for :
Depreciation and amortisation expense 6,701.50 7,040.65
Loss on sale / write off of property, plant and equipment 405.33 545.68
Finance cost 4,075.66 4,320.85
Interest income (175.18) (287.20)
Net gain on lease modification/termination/concession (285.34) (2,023.20)
Net gain on fair value changes (23.45) (28.44)
Net gain on sale of investments (569.97) (972.32)
Employee share based payment expenses 24.00 -
Miscellaneous provisions written back (net) (431.65) (196.52)
Operating profit before working capital changes 4,673.90 (4,034.43)
Movements in Working Capital
Increase in inventories (1,158.30) (20.51)
Increase in trade receivables (328.13) (266.17)
(Increase)/ Decrease in loans and other financial and non financial assets 331.83 (96.73)
Increase in trade payables 1,981.47 8,108.68
Increase in provisions 21.30 90.48
Increase/(Decrease) in other financial and non financial liabilities 86.93 (43.57)
Cash generated from operations 5,609.00 3,737.75
Tax refund received / (taxes paid) (294.97) 218.67
NET CASH FROM OPERATING ACTIVITIES (A) 5,314.03 3,956.42
B CASH FLOW FROM INVESTING ACTIVITIES
Purchase of property, plant and equipment, other intangible assets and capital (3,609.88) (2,289.96)
work-in-progress
Interest income - 13.01
Purchase of investments (4,989.91) (10,560.19)
Proceeds from sale of investments 7,513.83 8,220.83
NET CASH USED IN INVESTING ACTIVITIES (B) (1,085.96) (4,616.31)
C CASH FLOW FROM FINANCING ACTIVITIES
Proceeds of Borrowings (other than debt securities) (net) 2,381.63 3,798.18
Proceeds under issue of equity shares including securities premium 119.05 9.32
Repayment of lease liability (3,735.00) (2,906.60)
Interest paid (660.98) (838.11)
NET CASH FROM / (USED IN) FINANCING ACTIVITIES (C) (1,895.30) 62.79
NET INCREASE/(DECREASE) IN CASH AND CASH EQUIVALENTS 2,332.77 (597.10)
(A+B+C)
Cash and cash equivalents at the beginning of the year 1,086.97 114.41
Cash and cash equivalents at the end of the year 3,419.74 (482.69)
NET INCREASE/(DECREASE) IN CASH AND CASH EQUIVALENTS 2,33277 (597.10)
Components of Cash and cash equivalents
Cash and bank balances 3,433.39 776.70
Less : Not considered as cash and cash equivalents
Bank deposits due to mature before twelve months from the reporting date and 13.65 13.65
having original maturity of more then 3 months
Bank Overdrafts - 1,245.74
Total cash and cash equivalents 3,419.74 (482.69)
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B SR & AssociatesLLP

Chartered Accountants
14th Floor, Central B Wing and North C Wing, Telephone: +9122 6257 1000
Nesco IT Park 4, Nesco Center, Fax: +9122 62571010

Western Express Highway,
Goregaon (East), Mumbai - 400063

Limited Review Report on Unaudited Quarterly and Year-to-date
Standalone Financial Results of Westlife Development Limited under
Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

To the Board of Directors of
Westlife Development Limited

1. We have reviewed the accompanying Statement of unaudited standalone financial results of
Westlife Development Limited (‘the Company’) for the quarter ended 30 September 2021 and
year to date results for the period from 1 April 2021 to 30 September 2021(‘the Statement’).

2. This Statement, which is the responsibility of the Company’s management and approved by the
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS
34”), prescribed under Section 133 of the Companies Act, 2013, and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘Listing
Regulations’). Our responsibility is to issue a report on the Statement based on our review.

3.  We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India. This
standard requires that we plan and perform the review to obtain moderate assurance as to whether
the Statement is free of material misstatement. A review is limited primarily to inquiries of
company personnel and analytical procedures applied to financial data and thus provides less
assurance than an audit. We have not performed an audit and accordingly, we do not express an
audit opinion.

4.  Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with applicable accounting
standards and other recognised accounting practices and policies has not disciosed the
information required to be disclosed in terms of Regulation 33 of the Listing Regulations,
including the manner in which it is to be disclosed, or that it contains any material misstatement.

For BS R & Associates LLP

Mumbai Partner
28 October 2021 Membership No: 100060
UDIN :
Q11000 (0AAAAFDA 82

Registered Office:

B SR & Associates (a partnership firm with Registration No. BAB9226) corverted into B S R & Asscciates 14th Floor, Central B Wing and North CWing, Nesco ITPark 4, Nesco
LLP (a Limited Liahility Partnership with LLP Registration No. AAB-8182) with effect from October 14, 2013 Center, Western Express Highway, Gaegaon (East), Mumbai - 400063



1=

WESTLIFE DEVELOPMENT LIMITED

Regd. Office : 1001, Tower - 3, 10th Floor, One International Center,
Senapati Bapat Marg, Prabhadevi, Mumbai 400 013.

CIN No. : L65990MH1982PLC028593 Tel : 022-4913 5000 Fax : 022-4913 5001

Website : www.westlife.co.in | E-mail id : shatadru@westlife.co.in

(Rs. in lacs)

Sta

tof U Td Standal Fi

ial Results for the quarter and six months ended September 30, 2021

Particulars

3 months
ended
30/09/2021

Preceding 3

Corr di

months ended
30/06/2021

3 months ended
30/09/2020

Year to date
figures for the
period ended
30/09/2021

Year to date
figures for the
period ended
30/09/2020

Previous year
ended
31/03/2021

Unaudited

Unaudited

U Tited

Unaudited

Audited

10
11

12
(A)

(B)

Income

(a) Revenue from operations

- Interest income

- Dividend income

- Rental income

- Fees and commission income
- Sale of Products

- Net gain on fair value changes
- Net gain on derecognition of financial instruments under amortised cost category
- Sale of services

- Other operating income

Total Revenue from operations
(b) Other Income

Total Income (a + b)

Expenses

(a) Fees and commission expense

(b) Net loss on fair value changes

(c) Net loss on derecognition of financial instruments under amortised cost category
(d) Impairment on financial instruments

(e) Cost of materials consumed

(f) Purchases of Stock-in-trade

(g) Changes in inventories of finished goods, stock-in-trade and work-in-progress
(h) Employee benefits expense

(i) Finance costs

(j) Depreciation and amortisation expense

(k) Legal and Professional fees

(1) Director's sitting fees

(m) Listing and Membership fees

(n) Printing and Stationery

(o) Travelling expenses

(p) Other expenses

Total expenses

(Loss) before exceptional items and tax (1-2)
Exceptional items

(Loss) before tax (3-4)

Tax expense:

(a) Current tax

(b) Deferred tax

(Loss) for the period/year from continuing operations (5-6)
Profit / (Loss) from discontinued operations

Tax expense of discontinued operations

Profit / (Loss) from discontinued operations (after tax) (8-9)
(Loss) for the period/year (7+10)

Other Comprehensive Income

(a) Items that will not be reclassified to profit or loss

(b) Income tax relating to items that will not be reclassified to profit or loss

(a) Items that will be reclassified to profit or loss
(b) Income tax relating to items that will be reclassified to profit or loss

Other Comprehensive Income (A+B)
Total Comprehensive Income for the period/ year (11+12)

Earnings Per Share (not annualised) (for continuing operations)- (Face value of Rs 2
each)
Basic (in Rs.)
Diluted (in Rs.)
Earnings Per Share (not annualised) (for discontinued operations)- (Face value of Rs
2 each)
Basic (in Rs.)
Diluted (in Rs.)
Earnings Per Share (not annualised) (for continuing and discontinued operations)-

(Face value of Rs 2 each) ST =r o
Basic (in Rs.) “ ﬁ? \\)}EN' LD )

~ 7
Diluted (in Rs.) NG

1.63
21.72

(10.12)

(10.12)

(10.12)

(10.12)

(10.12)

(0.01)
(0.01)

(0.01)
(0.01)

1.28
17.52

(5.67)

(5.67)

(0.00)
(0.00)

(0.00)
(0.00)

0.06
7.75
8.56
1.45
0.33
2.34
20.49

(10.92)

(10.92)

(10.92)

(10.92)

(10.92)

(0.01)
(0.01)

(0.01)
(0.01)

2.91
39.24

(15.79)

(15.79)

(15.79)

(15.79)

(15.79)

(0.01)
(0.01)

(0.01)
(0.01)

0.12
10.47
27.87

3.06

0.33

3.88
45.73

(17.29)

(17.29)

(17.29)

(17.29)

(17.29)

(0.01)
(0.01)

(0.01)
(0.01)

5.31

0.33
6.02
82.90

(39.93)

(39.93)

(39.93)

(39.93)

(39.93)

(0.03)
(0.03)

(0.03)
(0.03)
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(Rs.in Lacs)
Statement of Standalone Assets and Liabilities
As at As at
Particulars 30/09/2021 31/03/2021
Unaudited Audited
L ASSETS
1 Financial Assets
(a) Cash and cash equivalents 85.23 136.07
(b) Receivables
(I) Trade Receivables -
(I) Other Receivables 499.40 532.79
(©) Investments 48,121.15 47,948.09
2 Non-financial Assets
(a)  Other Intangible assets 0.02 0.24
(b)  Other non-financial assets 9.77 6.10
TOTAL ASSETS 48,715.57 48,623.29
L LIABILITIES AND EQUITY
LIABILITIES
1 Financial Liabilities
(a) Payables
(I)Trade Payables
(i) total outstanding dues of micro enterprises and small enterprises 0.30 -
(ii) total outstanding dues of creditors other than micro enterprises and small 547 5.00
enterprises ' i
2‘ Non-Financial Liabilities
(a) Other non-financial liabilities 0.73 12.40
3 Equity
(a) Equity share capital 3,117.29 3,116.06
(b) Other Equity 45,591.78 45,489.83
48,709.07 48,605.89
TOTAL LIABILITIES AND EQUITY 48,715.57 48,623.29




(Rs. in Lacs)
Standalone Statement of Cash flows
Half year ended |Half year ended
Particalars 30/09/2021 30/09/2020
Unaudited Unaudited
A. CASH FLOW FROM OPERATING ACTIVITIES
Loss before taxes (15.79) (17.29)
Adjustments for:
Net Gain on Fair Value Changes (23.45) (28.44)
Depreciation and amortisation expense 0.12 0.12
Operating (loss) before working capital changes (39.12) (45.61)
Adjustments for
Other receivables 33.39 57.27
Non-financial assets (3.67) (6.12)
Financial liabilities 0.77 3.64
Other non-financial liabilities (11.66) (9.18)
Cash (used in) operations (20.29) -
Tax refund received / (taxes paid) - -
Cash (used in) operations (A) (20.29) -
B CASH FLOW FROM INVESTING ACTIVITIES
Purchase of investments in mutual funds (239.99) -
Proceeds from sale of investments 90.39 -
Net Cash (used in) Investing Activities (B) (149.60) -
C CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from issue of equity shares, including securities premium 119.05 9.32
Net cash generated from financing activities © 119.05 9.32
Net (decrease) / increase in cash and cash equivalents (A+B+C) (50.84) 9.32
Cash and cash equivalents at the beginning of the year 136.07 2327
Cash and cash equivalents at the end of the year 85.23 32.59
(50.84) 9.32
NET (DECREASE) / INCREASE IN CASH AND CASH EQUIVALENTS
Components of Cash and cash equivalents
Cash on Hand 0.42 0.42
Balances with banks in current accounts 84.81 32.17
Total Cash and cash equivalents 85.23 32.59
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