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Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Consolidated Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Westlife Foodworld Limited (formerly known as Westlife Development Limited)

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of Westlife
Foodworld Limited (formerly known as Westlife Development Limited) (the “Holding Company") and its
subsidiary (the Holding Company and its subsidiary together referred to as “the Group"), for the quarter
ended September 30, 2022 and year to date from April 1, 2022 to September 30, 2022 (the "Statement™)
attached herewith, being submitted by the Holding Company pursuant to the requirements of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the
“Listing Regulations").

2. TheHolding Company’'s Management is responsible for the preparation of the Statement in accordance with
the recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34)
“Interim Financial Reporting” prescribed under Section 133 of the Companies Act, 2013 as amended, read
with relevant rules issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. The Statement has been approved by the Holding
Company's Board of Directors. Our responsibility is to express a conclusion on the Statement based on our
review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410, “Review of Interim Financial Information Performed by the Independent Auditor of the Entity” issued
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the Statement is free of material misstatement. A review
of interim financial information consists of making inquiries, primarily of persons responsible for financial
and accounting matters, and applying analytical and other review procedures. A review is substantially less
in scope than an audit conducted in accordance with Standards on Auditing and consequently does not
enable us to obtain assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019 dated March
29, 2019 issued by the Securities and Exchange Board of India under Regulation 33(8) of the Listing
Regulations, to the extent applicable.

4. The Statement includes the results of the wholly owned subsidiary, Hardcastle Restaurants Private Limited
and Westlife ESOS Trust.

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has
come to our attention that causes us to believe that the accompanying Statement, prepared in accordance
with recognition and measurement principles laid down in the aforesaid Indian Accounting Standards ('Ind
AS") specified under Section 133 of the Companies Act, 2013, as amended, read with relevant rules issued
thereunder and other accounting principles generally accepted in India, has not disclosed the information
required to be disclosed in terms of the Listing Regulations, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

SRBC&COLLP, aLimited Liability Partnership with LLP Identity No. AAB-4318
Regd. Office : 22, Camac Street, Block ‘B', 3rd Floor, Kolkata-700 016
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Chartered Accountants :

6. The comparative Ind AS financial information of the Group, for the immediately preceding quarter and
period ended June 30, 2022, included in these consolidated Ind AS financial results, were reviewed by the
predecessor auditor who issued an unmodified conclusion on the standalone financial results on July 28,
2022 and the Ind AS consolidated financial statements of the Group, for the period ended September 30,
2021 and for the year ended March 31, 2022, were audited by predecessor auditor who expressed an
unmodified opinion on those consolidated financial information on October 28, 2021 and May 18, 2022
respectively.

ForSRBC&COLLP
Chartered Accountants
ICAI Firm registration number: 324982E/E300003
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Partner RED ACCS
Membership No.: 49365 =
UDIN: 22044365 BCPGDYS 65 1
Place: Mumbai

Date: November 9, 2022
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WESTLIFE FOODWORLD LIMITED
(Formerly Known As WESTLIFE DEVELOPMENT LIMITED)
Regd. Office : 1001, Tower - 3, 10th Floor, Indiabulls Finance Centre,
Senapati Bapat Marg, Prabhadevi, Mumbai 400 013.
CIN No. : L65990MH1982PLC028593 Tel : 022-4913 5000 Fax : 022-4913 5001

Website : www.westlife.co.in | E-mail id : shatadru@westlife.co.in

(Rs. in Lakhs)

Statement of Unaudited Consolidated Financial Results for the quarter and half year ended September 30, 2022

3 months Preceding 3 Corresponding Year to date Year to date | Year ended
ended months ended | 3 months ended | figures for the | figures for the | 31/03/2022
Particulars 30/09/2022 30/06/2022 30/09/2021 period ended period ended
30/09/2022 30/09/2021
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
Income
(a) Revenue from operations
- Sale of products 57,022.54 53,617.46 38,063.77 1,10,640.00 63,863.76 | 1,55,608.56
- Net gain on fair value changes 14.10 6.65 11.60 20.75 23.45 44.93
- Other operating income 20551 168.74 467.20 374.25 571.48 1.995.56
Total revenue from operations 57,242.15 53,792.85 38,542.57 1,11,035.00 64,458.69 | 1,57,649.05
(b) Other income (Refer note 5) 519.36 180.78 395.10 700.14 1,036.19 2,773.88
Total income (a + b) 57,761.51 53,973.63 38,937.67 1,11,735.14 65,494.88 | 1,60,422.93
Expenses
(a) Cost of materials consumed 19,762.10 19,207.20 13,595.31 38,969.30 22,558.14 54,509.85
(b) Employee benefits expenses 7,349.64 5,740.56 5,076.38 13,090.20 9,137.92 20,912.54
(c) Employee stock compensation expense (Refer note 4) 68.36 270.83 12.00 339.19 24.00 40.77
(d) Finance costs 2.253.51 2015170 2,043.60 4,405.21 4,075.66 8,262.91
(e) Depreciation and amortisation expense 3,663.40 3.579.33 3,381.50 7,242.73 6,701.50 13,639.65
(f) Other expenses
- Net loss / (gain) on fair value changes (Refer note 5) (49.89) 171.05 - 121.16 - 905.01
- Others 20,519.52 19,676.92 15,415.61 40,196.44 28,044.66 62,358.72
Total expenses 53,566.64 50,797.59 39,524.40 1,04,364.23 70,541.88 | 1,60,629.45
Profit / (Loss) before tax (1-2) 4,194.87 3,176.04 (586.73) 7,370.91 (5,047.00) (206.52)
Tax expense:
(a) Current tax 1,087.36 1,254.42 - 2,341.78 - -
(b) Deferred tax (46.04) (436.24) (145.11) (482.28) (1,266.37) (40.00)
Total Tax expense (a+b) 1,041.32 818.18 (145.11) 1,859.50 (1,266.37) (40.00)
Profit/(Loss) after tax (3-4) 3,153.55 2,357.86 (441.62) 5,511.41 (3,780.63) (166.52)
Other comprehensive income / (loss)
(a) Items that will not be reclassified to Profit and Loss 66.56 (57.44) (136.44) 9.12 (129.51) (229.76)
(b) Income tax on items that will not be reclassified to Profit and Loss (16.75) 14.46 34.34 (2.29) 32.60 57.83
Other comprehensive income / (loss) (a+b) 49.81 (42.98) (102.10) 6.81 (96.91) (171.93)
Total comprehensive income / (loss) for the period/year ( 5+ 6) 3,203.36 2,314.88 (543.72) 5,518.22 (3,877.54) (338.45)
Earnings per share (not annualised) - (Face value of Rs 2 each)
Basic (in Rs.) 2.02 1.51 (0.28) 3.53 (2.43) 0.11)
Diluted (in Rs.) 2.02 151 (0.28) (0.11)

BY

SIGNED FOR IDENTIFICATION
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Statement of Consolidated Assets and Liabilities
(Rs. in Lakhs)
As at As at
Particulars 30/09/2022 31/03/2022
Unaudited Audited
I. ASSETS
1 Financial assets
(a) Cash and cash equivalents 2,889.30 2,312.61
(b) Bank balance other than (a) above 2.99 11.62
(c) Receivables
(I) Trade receivables 1,374.28 1,330.65
(d) Loans 679.37 669.03
(e) Investments 14,045.55 15,041.57
(f) Other financial assets 6,498.99 4,790.40
2 Non-financial assets
(a) Inventories 7,428.31 5,594.49
(b) Current tax assets (Net) 1,415.51 1,415.51
(c) Deferred tax assets (Net) 5,680.16 5,200.23
(d) Property, plant and equipment 52, 1175 50,220.99
(e) Right of use assets 78,857.23 77,178.87
() Capital work-in-progress 8,450.60 3,553.19
(g) Goodwill 4,659.70 4,659.70
(h) Other intangible assets 4,129.91 4,167.43
(i) Other non-financial assets 5,844.63 3,608.81
TOTAL ASSETS 1,94,068.28 1,79,755.10
II. LIABILITIES AND EQUITY
LIABILITIES
1 Financial liabilities
(a) Payables
(I)Trade payables
(i) total outstanding dues of micro enterprises and small enterprises 555.12 426.00
(ii) total outst.andmg dues of creditors other than micro enterprises and 20.158.82 16.797.02
small enterprises
(b) Borrowings (Other than Debt Securities) 19,700.00 20,100.00
(c) Lease Liabilities 88,635.15 85,355.96
(d) Other financial liabilities 7,143.23 7,604.11
2 Non-financial liabilities
(a) Provisions 2,303.56 1,336.11
(b) Other non-financial liabilities 4,056.47 1,925.31
3 EQUITY
(a) Equity share capital 3. 1111872 3,118.53
(b) Other equity 48,397.21 43,092.06
TOTAL I D EQUITY 1,94,068.28 1,79,755.10
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vy )

&.
BC&COLLP
ki MUMBAI




B
Consolidated Cash Flows Statement for the half year ended September 30, 2022
(Rs. in Lakhs)
For the half |For the year ended
31/03/2022
Particulars yeapended o
30/09/2022
Unaudited Audited
A. CASH FLOW FROM OPERATING ACTIVITIES
Profit / (Loss) before taxation 7,370.91 (206.52)
Adjustments for :
Depreciation and amortisation expense 7,242.73 13,639.65
Balances written off - 49.70
Loss on sale / write off of property, plant and equipment 271.50 824.22
Finance cost 4,405.21 8,262.91
Employee share based payment expenses 339.19 40.77
Interest income (286.45) (547.81)
Gain on lease modification / termination (net) (4.70) (461.43)
Net loss on fair value changes 100.41 860.08
Gain on sale of current investment (net) (408.99) (1,709.84)
Miscellaneous provisions written back (8.55) (1,587.75)
Operating profit before working capital changes 19,021.26 19,163.98
Movements in working capital
(Increase) in inventories (1,833.83) (985.88)
(Increase) in trade and other receivables (43.63) (457.23)
(Increase) in loans and other financial and non (1,825.59) (1,151.35)
financial assets
Increase in trade payables 3,162.07 304.90
(Decrease)/Increase in provisions (42.52) 66.42
Increase in other financial and non financial liabilities 1,755.08 771.47
Cash generated from operations 20,192.84 17,718.31
Tax paid (1,322.80) (660.70)
NET CASH GENERATED FROM OPERATING ACTIVITIES (A) 18,870.04 17,057.61
B CASH FLOW FROM INVESTING ACTIVITIES
Purchase of property, plant and equipment, other intangible assets and (13,093.55) (10,008.22)
capital work-in-progress
Proceeds from sale of property, plant and equipment 33.00 15.65
Proceeds from deposit placed with bank 8.63 2.02
Interest income 286.45 547.81
Purchase of investments (3,517.64) (8,810.17)
Proceeds from sale of investments 3,822.23 14,462.40
Purchase of Treasury Shares by Trust - (1,856.08)
NET CASH (USED IN) INVESTING ACTIVITIES (B) (12,460.88) (5,646.59)
C CASH FLOW FROM FINANCING ACTIVITIES
Repayment of borrowings (other than debt securities) (net) (400.00) (1,418.28)
(Repayment)/Proceeds from issue of equity shares including securities (363.46) 240.21
premium
Repayment of lease liability (4,474.27) (7,679.30)
Interest paid (594.74) (1,329.01)
Share application money receieved - 1.00
NET CASH (USED IN) FINANCING ACTIVITIES (C) (5,832.47) (10,185.38)
576.69 1,225.64
NET INCREASE IN CASH AND CASH EQUIVALENTS (A+B+C)
Cash and cash equivalents at the beginning of the year 2,312.61 1,086.97
Cash and cash equivalents at the end of the year 2,889.30 2,312.61
NET INCREASE IN CASH AND CASH EQUIVALENTS 576.69 1,225.64
Components of Cash and cash equivalents
Cash and bank balances 2,892.29 2,324.23
Less : Not considered as cash and cash equivalents
Bank deposits due to mature before twelve months from the reporting 2.99 11.62
date and having original maturity of more then 3 months
OOD WO,?
Total cash and cash equivalents Q/(( < 2,889.30 2,31261
SIGNED FOR IDEN TION n =
LA —| MUMBAT |T
= o
BY v S
) S
SR
A\ M x O
MUMBAI




4

Notes to Consolidated Financial Results:-

1

2

w

The name of the Company has been changed from "Westlife Development Limited to Westlife Foodworld Limited" wef 17th October 2022.
The above Consolidated results have been reviewed and recommended by the Audit Committee and approved by the Board of Directors at its meeting held on November 09, 2022.

These Consolidated Financial Results have been prepared in accordance with the Indian Accounting Standards (Ind AS) prescribed under Section 133 of the Companies Act, 2013
read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 and the Companies (Indian Accounting Standards) Rules, 2016.

Employee Stock Compensation Expense includes the effect of the following transaction:

During the quarter ended 30th June 2022, Westlife Foodworld Limited (Formerly Known As Westlife Development Limited) (‘the Company’) vide Board resolution dated 18 May
2022, approved the transition of stock options held by certain employees of its subsidiary company i.e. Hardcastle Restaurants Private Limited from “The Westlife Development
Limited Employees Stock Option Scheme 2013 (referred to as ‘the Company’s 2013 ESOS Scheme’) to "The Westlife Development Limited Employee Stock Option (Trust) Scheme
20217 (‘referred to as the Company’s 2021 ESOS Scheme”).

Pursuant to the transition, stock options granted earlier by the Company under the Company’s 2013 ESOS Scheme were cancelled on obtaining consent from respective option holders
who were paid Rs. 480 lakhs as cash payout in lieu of cancellation. Consequently, net effect on cancellation of options of Rs. 247 lakhs after adjusting balance in ‘Employees Stock
Option Outstanding Reserve’ of Rs. 233 lakhs was charged to the profit and loss. Further, as per the transition, in lieu of cancellation of options the option holders were also granted
new stock options under Company’s 2021 ESOS Scheme in accordance with the terms as set out in the said scheme. In the current quarter, the group has accounted for Rs.68 lakhs for
the ESOP cost of the said scheme.

Net loss on fair value changes represents loss on fair valuation of investments made by subsidiary company of Westlife Foodworld Limited (Formerly Known As Westlife
Development Limited), corresponding net gain on fair value changes is included in other income.
The subsidiary has accounted gain of Rs. 50 Lakhs in the current quarter and Year to date loss of Rs. 121 Lakhs, on account of fair value changes

The Group focusses on establishing and operating McDonald's restaurants across West and South India, through its wholly owned subsidiary Hardcastle Restaurants Private Limited
(HRPL) and the management considers that these restaurants constitute a single business segment and hence disclosure of segment wise information is not required under Ind AS-108
“Operating Segments”. The Company has only one geographical segment as it caters to the needs of the domestic market only.

The Standalone Financial Results are available on the Company's website "www.westlife.co.in" and on the website of the stock exchange www.bseindia.com. Key numbers of]
Standalone Results of the Company are as under :-
(Rs. in Lakhs)

Particulars 3 months Preceding 3 | Corresponding Year to date Year to date | Year ended
ended months ended | 3 months ended | figures for the | figures for the | 31/03/2022
30/09/2022 30/06/2022 30/09/2021 period ended period ended
30/09/2022 30/09/2021

Unaudited Unaudited Unaudited Unaudited Unaudited Audited
Revenue from operations (net) 14.10 6.65 11.60 20.75 23.45 44.93
(Loss) for the period/year (19.20) (15.67) (10.12) (34.87) (15.79) (42.42)
Total Comprehensive income / (Loss) for the period/year (19.20) (15.67) (10.12) (34.87) (15.79) (42.42)

For and on behalf of the Board

I\
Mumbai Amit Jatia
November 09, 2022 Vice-Chairman

'SIGNED FOR |DENTIFICATION
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Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Standalone Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Westlife Foodworld Limited (formerly known as Westlife Development Limited)

1. We have reviewed the accompanying statement of unaudited standalone financial results of Westlife
Foodworld Limited (formerly known as Westlife Development Limited) (the “Company") for the quarter
ended September 30, 2022 and year to date from April 1, 2022 to September 30, 2022 (the
“Statement”) attached herewith, being submitted by the Company pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (the “Listing Regulations").

P The Company’s Management is responsible for the preparation of the Statement in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34)
“Interim Financial Reporting"” prescribed under Section 133 of the Companies Act, 2013 as amended,
read with relevant rules issued thereunder and other accounting principles generally accepted in India
and in compliance with Regulation 33 of the Listing Regulations. The Statement has been approved by
the Company's Board of Directors. Our responsibility is to express a conclusion on the Statement based
on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit. Accordingly, we do not express an
audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standards ('Ind AS") specified under Section 133
of the Companies Act, 2013 as amended, read with relevant rules issued thereunder and other
accounting principles generally accepted in India, has not disclosed the information required to be
disclosed in terms of the Listing Regulations, including the manner in which it is to be disclosed, or that
it contains any material misstatement.

SRBC&COLLP, aLimited Liability Partnership with LLP Identity No. AAB-4318
Regd. Office : 22, Camac Street, Block 'B’, 3rd Floor, Kolkata-700 016
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Chartered Accountants

5. The comparative Ind AS financial information of the Company for the immediately preceding quarter
ended June 30, 2022, included in these standalone Ind AS financial results, were reviewed by the
predecessor auditor who issued an unmodified conclusion on the standalone financial results on
July 28, 2022 and the Ind AS financial statements of the Company for the period ended September 30,
2021 and for the year ended March 31, 2022, were audited by predecessor auditor who expressed an
unmodified opinion on those financial information on October 28, 2021 and May 18, 2022 respectively.

ForSRBC&COLLP
Chartered Accountants
ICAI Firm registration number: 324982E/E300003

RE

per Ravi Bansal
Partner

Membership No.: 49365
UDIN: 9 2044 365 BLY R FYha
Place: Mumbai

Date: November 9, 2022
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WESTLIFE FOODWORLD LIMITED
(Formerly Known As WESTLIFE DEVELOPMENT LIMITED)
Regd. Office : 1001, Tower - 3, 10th Floor, Indiabulls Finance Centre,
Senapati Bapat Marg, Prabhadevi, Mumbai 400 013.

CIN No. : L65990MH 1982PLC028593 Tel : 022-4913 5000 Fax : 022-4913 5001

Website : www.westlife.co.in | E-mail id : shatadru@westlife.co.in

(Rs. in Lakhs)

Statement of Unaudited Standalone Financial Results for the quarter and half year ended September 30, 2022

3 months Preceding 3 | Corresponding 3|  Year to date Year to date Year ended
> ended months ended | months ended figures for the | figures for the | 31/03/2022
Eartictlats 30/09/2022 | 30/06/2022 30/09/2021 period ended | period ended
30/09/2022 30/09/2021
Unaudited Unaudited Unaudited Unaudited Unaudited Audited

Income
(a) Revenue from operations
- Net gain on fair value changes 14.10 6.65 11.60 20.75 23.45 44.93
Total income 14.10 6.65 11.60 20.75 23.45 44.93
Expenses
(a) Depreciation and amortisation expense - - 0.06 - 0.12 0.14
(b) Legal and professional fees 9.24 8.19 8.34 17.43 14.49 31556
(c) Director's sitting fees 11.21 10.62 10.33 21.83 18.00 43.96
(d) Listing and membership fees 2.13 2.00 1.36 4.13 3.72 6.46
(e) Other expenses 10.72 1.51 1.63 12.23 291 523
Total expenses 33.30 22.32 21.72 55.62 39.24 87.35
(Loss) before tax (1-2) (19.20) (15.67) (10.12) (34.87) (15.79) (42.42)
Tax expense:
(a) Current tax - - - - - -
(b) Deferred tax - - - - - -
(Loss) after tax (3-4) (19.20) (15.67) (10.12) (34.87) (15.79) (42.42)
Other comprehensive income / (loss)
(a) Items that will not be reclassified to profit or loss - - - - - -
(b) Income tax relating to items that will not be reclassified to profit or loss - - - - - -
Other comprehensive income / (loss) - - = - = =
Total comprehensive income / (loss) for the period / year (5+6) (19.20) (15.67) (10.12) (34.87) (15.79) (42.42)
Earnings per share (not annualised) - (Face value of Rs 2 each)

Basic (in Rs.) (0.01) (0.01) (0.01) (0.02) (0.01) (0.03)

Diluted (in Rs.) (0.01) (0.01) (0.01) (0.02) (0.01) (0.03)

SlGN'ED FOR IDENTIFICATION
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(Rs.in lakhs)
Statement of Standalone Assets and Liabilities
As at As at
Particulars 30/09/2022 31/03/2022
Unaudited Audited
1. ASSETS
1 Financial assets
(a) Cash and cash equivalents 108.63 107.19
(b) Receivables
(I) Other receivables - 53.85
(c)  Loans 550.50 550.50
(d) Investments 48,163.42 48,142.61
2 Non-financial assets
(a)  Other non-financial assets 465.95 6.05
TOTAL ASSETS 49,288.50 48,860.20
IL. LIABILITIES AND EQUITY
LIABILITIES
1 Financial liabilities
(a) Payables
(I)Trade payables
(i) total outstanding dues of micro enterprises and small enterprises - -
(i) total outstanding dues of creditors other than micro enterprises and small enterprises 4.79 7.84
2 Non-financial liabilities
(a) Other non-financial liabilities 685.81 6.85
3 Equity
(a) Equity share capital 3,118.72 3,118.63
(b) Other equity 45,479.18 45,726.88
48,597.90 48,845.51
TOTAL LIABILITIES AND EQUITY 49,288.50 48,860.20
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(Rs. in Lakhs)
Standalone Cash Flow Statement for the half year ended September 30, 2022
For the half | For the year
Particalars year ended ended
30/09/2022 31/03/2022
Unaudited Audited
A. CASH FLOW FROM OPERATING ACTIVITIES
(Loss) before taxes (34.87) (42.42)
Adjustments for:
Net gain on fair value changes (20.75) (44.93)
Depreciation and amortisation expense - 0.14
Operating (loss) before working capital changes (55.62) (87.21)
Adjustments for:
Other receivables 53.85 513.68
Loans - (550.50)
Non-financial assets (459.90) 0.03
Financial liabilities (3.04) 2.83
Other non-financial liabilities 449.90 (5.54)
Cash (used in) operations (14.81) (126.71)
Tax refund received / (taxes paid) - -
Net cash (used in) operations (A) (14.81) (126.71)
B CASH FLOW FROM INVESTING ACTIVITIES
Purchase of investments in mutual funds - (149.61)
Net cash (used in) investing activities (B) - (149.61)
C CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from issue of equity shares, including securities premium 16.25 246.44
Share application money receieved - 1.00
Net cash generated from financing activities (€) 16.25 247.44
Net increase / (Decrease) in cash and cash equivalents (A+B+C) 1.44 (28.88)
Cash and cash equivalents at the beginning of the year 107.19 136.07
Cash and cash equivalents at the end of the year 108.63 107.19
NET INCREASE / (DECREASE) IN CASH AND CASH EQUIVALENTS 1.44 (28.88)
Components of cash and cash equivalents
Cash on hand 0.42 0.42
Balances with banks in current accounts 108.21 106.77
Total cash and cash equivalents 108.63 107.19

Notes to Standalone Financial Results:-
1) The name of the Company has been changed from "Westlife Development Limited to Westlife Foodworld Limited" wef 17th October 2022.

2) The above Standalone results have been reviewed and recommended by the Audit Committee and approved by the Board of Directors at its meeting held on November 09, 2022.

3) These Standalone Financial Results have been prepared in accordance with the Indian Accounting Standards (Ind AS) prescribed under Section 133 of the Companies Act, 2013 read with Rule 3 of the

Companies (Indian Accounting Standards) Rules, 2015 and the Companies (Indian Accounting Standards) Rules, 2016.
For and on behalf of the Board
i

Amit Jatia
Vice-Chairman

Mumbai
November 09, 2022
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