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Limited Review Report on unaudited consolidated financial results of Westlife
Development Limited for the quarter ended 31 December 2021 and year-to-date
results for the period from 1 April 2021 to 31 December 2021 pursuant to Regulation
33 of Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

To the Board of Directors of Westlife Development Limited

1.

B S R & Associates (a partnership firm with Registration No. BA69226) converted into B S R & Associates
LLP (a Limited Liability Partnership with LLP Registration No. AAB-8182) with effect from October 14, 2013

We have reviewed the accompanying Statement of unaudited consolidated financial results of Westlife
Development Limited (“the Parent”), and its subsidiary (the Parent and its subsidiary together referred
to as “the Group”) for the quarter ended 31 December 2021 and year-to-date results for the period from
1 April 2021 to 31 December 2021 (“the Statement”), being submitted by the Parent pursuant to the
requirements of Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (’Listing Regulations').

This Statement, which is the responsibility of the Parent's management and approved by the Parent's
Board of Directors, has been prepared in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34"), prescribed
under Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in
India and in compliance with Regulation 33 of the Listing Regulations. Our responsibility is to express a
conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the Securities and Exchange
Board of India under Regulation 33(8) of the Listing Regulations, to the extent applicable.

The Statement includes the results of the subsidiary, Hardcastle Restaurants Private Limited.

Registered Office:

14th Floor, Central B Wing and North C Wing, Nesco IT Park 4, Nesco
Center, Western Express Highway, Goregaon (East), Mumbai - 400063



B S R & Associates LLP

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has
come to our attention that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in the aforesaid Indian
Accounting Standard and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the Listing Regulations, including the
manner in which it is to be disclosed, or that it contains any material misstatement.

Shafsbir Readyrnadewala
Partner
Mumbai Membership No.: 100060

03 February 2022 UDIN: 22100060ARAFUOW 5333
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(Rs. in Lacs)

Sta of Unaudited Consolidated Fi

ial Results for the quarter and nine months ended December 31, 2021

3 months Preceding 3 | Corresponding| Year to date Year to date | Previous Year
ended months ended |3 months ended| figures for the | figures for the ended
Particulars 31/12/2021 30/09/2021 31/12/2020 period ended | period ended 31/03/2021
31/12/2021 31/12/2020
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1 |Income
(a) Revenue from operations
- Interest income - - - - - -
- Dividend income - - - - - -
- Rental income - - - - - -
- Fees and commission income - - - - - -
- Sale of Products 47,354.67 38,063.77 32,392.05 1,11,218.43 62,436.28 97,525.16
- Net gain on fair value changes 9.95 11.60 8.33 33.40 36.77 4297
- Net gain on derecognition of financial instruments under amortised cost category - - - - - -
- Sale of services - - - - - -
- Other Operating Income 318.14 467.20 105.27 889.62 370.94 1,034.79
Total revenue from operations 47,682.76 38,542.57 32,505.65 1,12,141.45 62,843.99 98,602.92
(b) Other Income 427.12 395.10 819.16 1,463.32 4,101.88 4,430.27
Total Income (a + b) 48,109.88 38,937.67 33,324.81 1,13,604.77 66,945.87 1,03,033.19
2 |Expenses
(a) Fees and commission expense - - - - - -
(b) Net loss on fair value changes - - - - - -
(¢) Net loss on derecognition of financial instruments under amortised cost category - - - - - -
(d) Impairment on financial instruments - - - - - -
(e) Cost of materials consumed 16,034.43 13,595.31 11,147.86 38,592.57 22,847.67 34,828.15
(f) Purchases of Stock-in-trade - - - - - -
(g) Changes in inventories of finished goods, stock-in-trade and work-in-progress - - - = - -
(h) Employee benefits expenses 5,609.03 5,088.38 4,496.57 14,770.95 12,256.46 17,819.02
(i) Finance costs 2,100.81 2,043.60 2,095.99 6,176.47 6,416.84 8,452.43
(j) Depreciation and amortisation expense 3,475.26 3,381.50 3,500.55 10,176.76 10,541.20 13,964.58
(k) Assets written off (Refer Note 2) - - 627.11 - 1,152:31 1,404.86
(I) Other expenses 18,104.47 15,415.61 11,860.45 46,149.13 26,569.04 39,856.31
Total expenses 45,324.00 39,524.40 33,728.53 1,15,865.88 79,783.52 1,16,325.35
3 |Profit / (Loss) before exceptional items and tax (1-2) 2,785.88 (586.73) (403.72) (2,261.11) (12,837.65) (13,292.16)
4 | Exceptional Items (Refer Note 3) - - (418.60) - (418.60) (418.60)
5 |Profit/(Loss) before tax (3-4) 2,785.88 (586.73) 14.88 (2,261.11) (12,419.05) (12,873.56)
6 |Tax expense:
(a) Current tax - - - - - 4291
(b) Deferred tax 703.81 (145.11) 3.74 (562.55) (3,122.09) (2,973.97)
7 |Profit/(Loss) for the period/year from continuing operations (5-6) 2,082.07 (441.62) 11.14 (1,698.56) (9,296.96) (9,942.50)
8 [Profit / (Loss) from discontinued operations - - - - - -
9 |Tax expense of discontinued operations - - - - - -
10 |Profit / (Loss) from discontinued operations (after tax) (8-9) - - - - - -
11 (Profit/(Loss) for the period/year (7+10) 2,082.07 (441.62) 11.14 (1,698.56) (9,296.96) (9,942.50)
12 |Other Comprehensive Income
(A) |(a) Items that will not be reclassified to Profit and Loss 64.76 136.44 9.69 194.27 29.07 (27.71)
(b) Income tax on items that will not be reclassified to Profit and Loss (16.30) (34.34) (2.44) (48.90) (7.31) 6.98
(B) |(a) Items that will be reclassified to Profit and Loss - - - - - -
(b) Income tax on items that will be reclassified to Profit and Loss - - - - - -
Other Comprehensive Income (A+B) 48.46 102.10 7.25 145.37 21.76 (20.73)
Total Comprehensive income for the period/year ( 11 - 12) 2,033.61 (543.72) 3.89 (1,843.93) (9,318.72) (9,921.77)
13 |Earnings Per Share (not annualised) (for continuing operations)- (Face value of Rs 2 each)
Basic (in Rs.) 1.34 (0.28) 0.01 (1.09) (5.97) (6.38)
Diluted (in Rs.) 1.33 (0.28) 0.01 (1.09) (5.97) (6.38)
14 |Earnings Per Share (not annualised) (for discontinued operations)- (Face value of Rs 2 each)
Basic (in Rs.) - - - - - -
Diluted (in Rs.) - - - - - -
15 |Earnings Per Share (not annualised) (for continuing and discontinued operations)- (Face value
of Rs 2 each)
Basic (in Rs.) 1.34 (0.28) 0.01 (1.09) (5.97) (6.38)
Diluted (in Rs.) 1.33 (0.28) 0.01 (1.09) (5.97) (6.38)




UBHLITEY)-001
e[ Iy
|

TTOT €0 Areniqa,{
Tequmjy

pIeOg 91} JO J[BYDq UO PUE 10

7202 ‘€0 Areniqag uo pray Suneaur sy Je s1030911( Jo preog oy Aq pasoxdde pue sapmuruio)) NIpny oyl AQ PIMIIAI U] IARY SHNSAI JA0QE AL £

(£6'65) (1¢52) (1197) (20'8) (z101) (zeo1) 1e34/porrad oty 103 Swodur 9A1SUSYSIdWO)) [eI0 ]

(£6'65) (1£50) (11°92) (20'8) (o1 (ze01) Teak/ponad oy 10§ (55077)

L6'TY LL9E Ov'€€ £€'8 0911 S6'6 (3au) suonerado woy snuaAdy
paypny pajpneuq) pajpneu payipneun) pajipneuq) pajpneun

0707/T1/1€ 1207/T1/1€
120T/€0/1€ papud powad | papud porsad 0207/T1/1€ 1207/60/0€ 1202/T1/1€

. papud ay} 10y saan3y | ay3 a0y saandy | papud syjuow ¢ | papud syjuow papud
JBd X SNOIAAL | 93Bp 03 dBAX djep 0y aeax  |Suipuodsario) | ¢ Suipadaag syjuow ¢ SIB[nonIR ]
GovTursy)

-1 JIopun se 21¢ Auedwo)) 3y} JO S)NSII SUO[EPUE)S JO SINGUINT A3 "WOO BIPUTISq MMM 9FUBYIXD 00)S A} JO OJISQIM ) UO PUE ,UT'00"JJI[SOM MMM, 3)1Sqam s Auedwo)) oy uo S[qE[TRAR AIE S)NSAT [BIOURUY SUOEPURIS Y], 9
*A[u0 Jo3TRW ONSIWOP S JO SPIJU Y 0} SIS I sB Juawas [esryderdosd suo Auo sey dnoip oy ° siuowdag Sunerado,, - 801-SV PuJ 19pun parmbar jou SI UONBULIOJUT ISIM JUWS2S JO 9MSO[OSIP 20U PUE JuswIas
SSouISNq 9[FUS B AJMNSUOD SJUBINE)SII IS JBL) SIOPISUOO JudwaSeurewr oy pue (TdYH) PIWIT JBALIJ SYUBIMEISIY J[ISLOPIRH AIBIPISqNS Paumo Afjoym sy ySnomy ‘BIPU] (INOS PUE JSOA\ SSOIOE SJUBINE}SAI S P[eUOON Sunerado pue Surysiqe)so uo sassnooy Auedwo) ayp ¢
PIMAIRY pajussald s)nsay [eroueul] pajeprosuo) paypneu ) uo joedur aAey jou saop pue [esoxdde 1oy Surpuad st swayds pres L “TIYH JO [endes axeys dn-pred
o) Suronpai Aq 2oue[eq pue Jumosdse umiwdid sanLMads Ay JsureSe Afented pajsnlpe 9q [ [70Z ‘0€ dun[ U0 e TLYH JO SISSO] PIEMIOY PaLIIEs ‘amayds pasodoid 1ad sy “1openb Surpasaid ot ur sjeaoidde Aressaoou 107 (L TON) [eunquy, me] Aueduio)) [euoneN au yum
owayos uononpax [eydes 10§ Payy sey TdAH ‘SUNd [e1ouaD [enuuy (TdYH) PONUIT SJBALI] SIURME)SY SIseopIer] ay) Je passed [z0z ‘€1 1oquia)dog pajep uonnjosar s 1apjoyareys pue Auedwo)) ayy Aq passed [Z0z ‘€1 1snSny Pajep uonnjosal preog 9y} 0) Juensmy 4
"120T ‘1€ YIIBJN PIpUS 1834 oy uLmp joeq USHLIM SBM SIR] 09'8T+ "SY 0} Sumunoure pasinnun Sururewsas uorsiaoid

Jons JO 30UB[Eq SY, “SIUSUNIWLIOD SNOJAUO PAJE[oI PUE AIOJUSAUT POOY JO JJO DJLM SPIEMO) SUE] Z[ €99°T 'Y JO uorsiaold & opeur pey dnoin sy 0z0z YOIB 1€ Papus 1ok oty Surmp ‘Aj3urp000y sjonpoid s,dnoin s 10y puewiap paonpai pue S[[BJJO0J JOMO] UT PAJ[NsaI
Um) T Yo AQunod ay) ss1oe UMOP 300[ 0) Ped] 07T Yorejy ut orwapued 61 AIAOQD JO EAIQINO YL Y] FIOYS HOYS € 9ARY PUB SIMyBU Ul J[qeysLad dIe YOIy SWAN PO JO SSLIAWID AIOJUIAUI SII PUE SSAUISNG (YSO) IULMEISTY 9IIAIDS YoM oy r st dnorny oy, ¢
“SJURINE)SII PISO[O 3y Je pajeoo] Juswrdmba pue jueld Aprodord jo onjea SurAres spremo) opeur Sov[ [¢ZST] Sy JO uoIsiaoid Sapn[our [707 [ € YOIBN PIPUD TedA Y3 J0F SOB] 98" H0pT S JO JO UGHLIM
19SSV "TZ0Z°1 € YOI PIpu? Teak oy Surmp sjueme)sal 6] pasofo pey pue uoneziumdo jo 9AR09q0 ) YIM YI0AMIOU JUBME)SII S} SUIMIIASI JO OSI0IOXA UE UaNEHapun pey dnoip s ‘onuepued 61 AIAQD JO YESIGINO ) WOy SUTEULWS UONEN)IS OTHION0d ) Jomaaup g
“panmbar se 10y papraoid pue opew Ajsnonunuod aq [[1m s)Nsa [eroueuy s,dnoin ay) uo Judwssasse joedun oy ‘onuspued 61 - QIAQD JO UONEMP PUE UONIPUOD “OINJEU U} THIA PIJRIOOSSE SINUIEHAIUN ) USALL) "S)NSOI [BIOUBUL} PI)RPI[OSUOD UILIAUT 351 UT paxmba st

fpe [eLvyew ou A[SuIp1000k pue $)9s5E S) JO AN[IQRISA00I JO YSLI 995 10U $20p dNOID) By} ‘SAJBWIN)SO PUE JUSWSSISSE JUILMD ) m.o SISBq 9} UQ 'S)SSE [BIOUBUG-UOU PUE [BISUEY JO SHUNOWe JUIALIED JO AN[IqeI2A0091 31f) SUIPN[OUT S)NSDI [BIOUBUL PIJEPI[OSUOD WILIDJUL
sy Jo uoneredord ayy wr orwopued 61-QIAOD Y WO JNsa1 Aew jey) 51932 o[qissod ay) paropisuod sey dnoin sy u-oup Jo A19A0091 pue 9OUIIUIAUOD UO SNOO0J YIIM SISWIOJSII S)I 0} POOJ OIUSIFAY Pue Jes 9IS 0) Ud9q aaey sanuoud s dnoin oy “1ouuewr paseyd
B Ul “s)ueame)sal ut ul-owrp Surpiuiad pue jo Suruado 10y sopuoyne Sy Aq pansst SIAROIP A YIM douerduros ur ‘sjuemersar sy jo Surmado-o1 ur somseauwr Ajoyes djenbape paydope sey dnoin ] ‘|z, dun(-pru woiy A)I[Iqowr paseaIouT pue SUONOLISAI Jo Fuised dArssargoid
o) M dA0xdwr 0} SANUNUOO UONENIS Y], "SIOMEND JUIOII Ul PIssAUIM wmjuawow A1940021 Fuoxns ayy pajoedun pue SurSusyreyo 1apenb snormaid oy Suump juoumonaus Suneado Sy PIISPUAI SABM PU0DAS Ay} ur suonopm G1-gIAQD Aqrep ur aseaxour dreys oy
uTE)u0O 0] pIq € Ul soje)§ AQ pasodunt SUOBOLISAI AJNIGOW PUB SUMOPYOO] PasIeooT ‘uondooxa ou sem dnoin ayj pue ‘plIoMm Sy} PUNOIE SISSIUISN] PUE SIAIWOUOID u nondnusip JySnoiq sey ey gz A4 JO Mels o) woiy oo1oyur sem orwapued ¢1-qIAOQD JO 9ABM pU0D3s Ay, |

- SO)ON

-




B S R & Associates LLP

Chartered Accountants

14th Floor, Central B Wing and North C Wing, Telephone: +91 22 6257 1000
Nesco IT Park 4, Nesco Center, Fax: +91 22 6257 1010
Western Express Highway,

Goregaon (East), Mumbai - 400063

Limited Review Report on unaudited standalone financial results of Westlife
Development Limited for the quarter ended 31 December 2021 and year-to-date
results for the period from 1 April 2021 to 31 December 2021 pursuant to Regulation
33 of Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015

To the Board of Directors of Westlife Development Limited

We have reviewed the accompanying Statement of unaudited standalone financial results of Westlife
Development Limited (“the Company”) for the quarter ended 31 December 2021 and year-to-date
results for the period from 1 April 2021 to 31 December 2021 (“the Statement”).

1. This Statement, which is the responsibility of the Company’s management and approved by the Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34"), prescribed under
Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in India
and in compliance with Regulation 33 of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015. Our responsibility is to issue a report on the Statement
based on our review.

2. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provides less assurance than an audit. We have not performed an audit
and accordingly, we do not express an audit opinion.

3. Based on our review conducted as above , nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with applicable accounting standards and
other recognised accounting practices and policies has not disclosed the information required to be
disclosed in terms of Regulation 33 of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or
that it contains any material misstatement.

For B S R & Associates LLP

Firm’s Registration

Mumbai Membership No.: 100060
03 February 2022 UDIN: 221 0006 0AAFS5QT 2487

B S R & Associates (a partnership firm with Registration No. BA69226) converted into B S R & Associates Registered Office:

LLP (a Limited Liabil ip wi N 4
(a Limited Liability Partnership with LLP Registration No. AAB-8182) with effect from October 14, 2013 14th Floor, Central B Wing and North C Wing, Nesco IT Park 4, Nesco

Center, Western Express Highway, Goregaon (East), Mumbai - 400063
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(Rs. in lacs)

Statement of Unaudited Standal Fi R )

for the quarter and nine months ended December 31, 2021

Particulars

3 months ended
31/12/2021

Preceding 3
months ended
30/09/2021

Corresponding
3 months ended
31/12/2020

Year to date
figures for the
period ended

31/12/2021

Year to date
figures for the
period ended

31/12/2020

Previous year
ended
31/03/2021

U dited

U dited

U dited

U dited

Audited

(B)

13

Income

(a) Revenue from operations

- Interest income

- Dividend income

- Rental income

- Fees and commission income

- Sale of Products

- Net gain on fair value changes

- Net gain on derecognition of financial instruments under amortised cost category
- Sale of services .
- Other operating income

Total Revenue from operations

(b) Other Income

Total Income (a + b)

Expenses

(a) Fees and commission expense

(b) Net loss on fair value changes

(c) Net loss on derecognition of financial instruments under amortised cost category
(d) Impairment on financial instruments

(e) Cost of materials consumed

(f) Purchases of Stock-in-trade

(g) Changes in inventories of finished goods, stock-in-trade and work-in-progress
(h) Employee benefits expense

(1) Finance costs

(j) Depreciation and amortisation expense

(k) Legal and Professional fees

(1) Director's sitting fees

(m) Listing and Membership fees

(n) Printing and Stationery

(o) Travelling expenses

(p) Other expenses

Total expenses

(Loss) before exceptional items and tax (1-2)
Exceptional items

(Loss) before tax (3-4)

Tax expense:

(a) Current tax

(b) Deferred tax

(Loss) for the period/year from continuing operations (5-6)
Profit / (Loss) from discontinued operations

Tax expense of discontinued operations

Profit / (Loss) from discontinued operations (after tax) (8-9)
(Loss) for the period/year (7+10)

Other Comprehensive Income

(a) Items that will not be reclassified to profit or loss

(b) Income tax relating to items that will not be reclassified to profit or loss

(a) Items that will be reclassified to profit or loss
(b) Income tax relating to items that will be reclassified to profit or loss

Other Comprehensive Income (A+B)
Total Comprehensive Income for the period/ year (11+12)

Earnings Per Share (not annualised) (for continuing operations)- (Face value of Rs 2
each)

Basic (in Rs.)

Diluted (in Rs.)
Earnings Per Share (not annualised) (for discontinued operations)- (Face value of Rs 2
each)
Basic (in Rs.)
Diluted (in Rs.)
Earnings Per Share (not annualised) (for continuing and discontinued operations)- (Face
value of Rs 2 each)
Basic (in Rs.)

Diluted (in Rs.)

1.37

1.33
20.27

(10.32)

(10.32)

(10.32)

(10.32)

(10.32)

(0.01)
(0.01)

(0.01)

(0.01)

10.33
1.36

1.63
21.72

(10.12)

(10.12)

(10.12)

(10.12)

(10.12)

0.01)
(0.01)

0.01)
0.01)

(8.02)

(0.01)
(0.01)

424
59.51

(26.11)

(26.11)

(26.11)

(26.11)

+(@26.11)

(0.02)
(0.02)

0.18
16.92
35.54
4.19
033
4.92
62.08

(25.31)

(25.31)

(25.31)

(25.31)

(25.31)

(0.02)
(0.02)

(0.02)
(0.02)

0.24
22.48
48.52

5.31

0.33

6.02
82.90

(39.93)

(39.93)

(39.93)

(39.93)

(39.93)

(0.03)
(0.03)

(0.03)
(0.03)
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Notes:-

1) The Company has considered the possible effects that may arise out of the still unfolding Covid-19 pandemic in the preparation of these interim standalone financial results including the recoverability of carrying amounts of]
financial and non-financial assets. On the basis of the current assessment and estimates, the Company does not see any risk of recoverability of its assets and accordingly no material adjustment is required in these interim standalone|
financial results. Given the uncertainties associated with the nature, condition and duration of COVID -19 pandemic, the impact assessment on the Company's financial results will be continuously made and provided for as required.

2) The above results have been reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on February 03, 2022

0

For and on behalf of the Board

T
NN

-

Mumbai Amit Jatia
February 03, 2022 Vice-Chairman
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