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Limited review report on unaudited quarterly consolidated financial results
under Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

To Board of Directors of
Westlife Development Limited

1. We have reviewed the accompanying Statement of unaudited consolidated financial results
of Westlife Development Limited (“the Parent”) and its subsidiary, Hardcastle Restaurants
Private Limited (the Parent and its subsidiary together referred to as “the Group™), for the
quarter ended 30 June 2021 (“the Statement™), being submitted by the Parent pursuant to
the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (“Listing Regulations™).

2. 'This Statement, which is the responsibility of the Parent’s management and approved by
the Parent’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial
Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013, and
other accounting principles generally accepted in India and in compliance with Regulation
33 of'the Listing Regulations. Our responsibility is to express a conclusion on the Statement
based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India.
A review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance
with Standards on Auditing and consequently does not enable us to obtain assurance that we
would become aware -of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

[N

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the Listing Regulations, to the extent applicable.

4. The Statcment includes the results of the subsidiary, Hardcastle Restaurants Private
Limited.

5. Altention is drawn to the fact that the figures for the three months ended 31 March 2021 as
reported in these financial results are the balancing figures between audited figures in respect
of'the full previous financial year and the published year to date figures up to the third quarter
of the previous financial year. The figures up to the end of the thig(fuzluarter of previous
financial year had only been reviewed and not subjected to audit.
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B S R & Associates LLP

Limited review report on unaudited quarterly consolidated financial results
under Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (Continued)

Westlife Development Limited

6. Based on our review conducted and procedures performed as stated in paragraph 3 above,
nothing has come to our attention that causes us to believe that the accompanyin £
Statement, prepared in accordance with the recognition and measurement principles laid
down in the aforesaid Indian Accounting Standard and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in
terms of Regulation 33 of the Listing Regulations, including the manner in which it is to
be disclosed, or that it contains any material misstatement.

For B S R & Associates LLP
Charlered Accountants

Firm’s Registration No. 116 W/W-100024

e

Shabbir Readymadewala
Partner
Mumbai Membership No: 100060

13 August 2021 ICATUDIN: 211000 60 AAAADKEING
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(R, in Lacs)

Statement of Unudited Consolidated Financial Results for the Quarter ended June 30, 2021

3 monthsg

Preceding 3

Corresponding

Year ended

ended months ended {3 months ended|  31/03/2021
Particulars 30/06/2021 31/03/2021 30/06/2020
Unaudited Audited Unaudited Audited
1 |Income
(a) Revenue from operations
- Interest income - - - -
- Dividend income - - . -
- Rental income . - . .
- Fees and commission income - - - -
- Sale of Products 25,799.99 35,088.88 9,359.58 97,525.16
- Net gain on fair value changes 11.85 6.20 18.87 42.97
- Net gain on derecognition of financial instruments under amortised cost category - - - -
- Sale of services . . " .
- Other Operating Income 104.28 663.85 10.63 1,034.79
Tolal revenue from operations 25,916.12 35,758.93 9,389.08 98,602,92
(b) Other Income 641.09 328.39 1,820.03 4,430.27
Total Income (a + b) 26,557.21 36,087.32 11,209.11 103,033,119
2 |Expenses
(a) Fees and commission expense - - - -
(b) Net loss on fair value changes - - - -
(¢) Net loss on derecognition of financial instruments under amortised cost
category ; ) ) )
(d) Impairment on financial instruments - - - -
(c¢) Cost of materials consumed 8,962.83 :11,980.48 4,057.08 34,828.15
(f) Purchases of Stock-in-trade - - : - -
(g} Changes in inventories of finished goods, stock-in-trade and work-in-progress - - - -
(h) Employee benefits expenses 4,073.54 5,562.56 3,899.03 17,819.02
(i) Finance costs 2,032.06 2,035.59 2,154.12 8,452.43
(j) Depreciation and amortisation expense 3,320.00 3,423.38 3,526.20 13,964.58
(k) Assets written off (Refer Note 2) - 252.55 - 1,404.86
(1) Other expenses 12,629.05 13,287.27 5,659.46 39,856.31
Total expenses 31,017.48 36,541.83 19,295.89 116,325.35
3 |Protit/ (Loss) before exceptional items and tax (1-2) (4,460.27) (454.51) (8,086.78) (13,292.16)
4 | Exceptional Items (Refer Note 3) - - - (418.60)
5 |Profit/(Loss) before tax (3-4) (4,460.27) (454.51) (8,086.78) (12,873.56)
6 [Tax expense:
(a) Current tax - 42.91 - 4291
(b) Deferred tax (1,121.26) 148.12 (2,033.07) (2,973.97)
7 |Profit/(Loss) for the period/year from continuing operations (5-6) (3,339.01) (645.54) (6,053.71) (9,942.50)
8 {Profit/ (Loss) from discontinued vperativns - - - -
Y Jlax expense of discontinued operations - - - -
10 {Profit/ (Loss) from discontinued operations (after 1ax) (8-9) - - - -
11 [Profit/(Loss) for the period/year {7+10) (3,339.01) (645.54) (6,053.71) (9,942.50)
12 |Other Comprehensive Income
(A) j(a) ems that will not be reclassified to Profit and Loss (6.93) (56.78) 7.00 27.71)
(b) Income tax on items that will not be reclassified to Profit and Loss 1.74 14.29 (1.76) 6.98
(B) {(a) ltems that will be reclassified to Profit and Loss - - - -
(b) Income tax on items that will be reclassified to Profit and Loss - - - -
Other Comprehensive Income (A+B) (5.19) (42.49) 5.24 (20.73)
Total Comprehensive income for the period/year ( 11-12) (3,333.82) (603.05) (6,058.95) 9,921.17)
I3 |Earnings Per Share (not annualised) (for continuing operations)- (Face value of Rs
2 each)
Basic (in Rs.) 2.14) 041) (3.89) (6.38)
Diluted (in Rs.) (2.14) 0.41) (3.89) (6.38)
14 [Earnings Per Share (not annualised) (for discontinued operations)- (Face value of
Rs 2 cach)
Basic (in Rs.) - - - -
Diluted (in Rs.) - - - -
IS5 |Earnings Per Share (not annualisedy’Q iscontinued operations)-
(Face value of Rs 2 each)
Basic (in Rs.) 2.14) 0.41) (3.89) (6.38)
Diluted (in Rs.) (2.14) 0.41) (3.89) (6.38)
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Notes -
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The secomd witve of COVID-19 pandemic was inforce from the start of FY 22 that has brought distuption in economies and businesses around the world, and the Group was no exception. | ns and mobility
restrictions imposed by States in a bid to contain the sharp increase in daily COVID-19 infections in the second wave rendered the operating environment during the quarter challenging and impacied the SHONY 1ECOVETY]
momentum witnessed i recent quarters. The situation continues to improve with the progressive easing of restrictions and increased mobility from mid-fune’21. During the current quarterthe Group has adopted adeguate
safely measures in re-opening of its restaurants, in compliance with the directives issued by the asthorities for opening of and permitting dinc-in in restaurants, in a phased manner. The Group's priorities have been to serve
safe and hygicnic food to its customers with focus on convenience and recovery of dince-in. The Group has considered the possible effects that may result from the COVID-19 pandemic in the preparation of these interim

comolidated financial results including the recoverability of carrying amounts of financial and non-financial assets, On the basis of the current assessment and estimates, the Group does not see risk of recoverabitity of ity

assots and accordingly no material adjustment i required in these interim consolidated financial results, Given the uncertainties associated with the nature, condition and duration of COVID <19 pandemic, the impact

assessment on the Group's financial results will be continuously made and provided for as required.
I view of the cconomic situation emanating from the outbreak of COVID 19 pandemic, the Group had wdentaken an exercise of reviewing its restaurant network with the objective of network optimization and had closed
19 restaurants during the year ended March 31,2021, Asset written off of Rs 1404.86 lacs for the year ended March 31,2021 includes provision of Rs. 115231 lacs made towards carrying value of propery plant and]

cuipaient Jocated at the closed restaurants,
The Group is in e Quick Service Restaurant (QSR) business and its inventory comprises of food items which are perishable in nature and have a short shell life. The outhreak of COVI 19 pandemic in March 2020 load 10

ek dowy across the country which in turn resulted in lower footfalls and reduced demand for the Group's products, Accordingly, during the year ended 31 March 2020, the Group had made a provision of Rs.1,663.12

lukhs towards write off of food inventory and related onerous commitments. The balance of such provision remaining wnwtilised amounting to Rs. 418,60 lakhs was written hack during the year ended March 31, 2021,
The Company focusses on establishing and operating McDonald's restavrants across West and Sowth India, through its wholly owned subsidiary Hardeastle Restaurants Private Limited (HRPL) and the
cuonsiders that these restauramts constitute a single business segment and hence disclosure of segment wise information is oot required under Ind AS-108 - “Operating Segments™, The Group has only one geographical
segment as it caters o the needs of the domestic market only.

The standatone financial results are available on the Company's website "wiww.westlile.codn® and on the website of the stock exchange www.bseindia.com. Key numbers of standalone results of the Company are as under :-

{Rs.in Lacs)

Particulars 3 th Preceding3 | Corvesponding|  Year ended
ended months ended |3 months ended|  31/03/2021

30/06/2021 31/0312021 30/06/2020

Unaudited Audited Unaudited Audited
Revenue from operations (net) 11.85 0.20 18.87 4297
(t.os) for the period/year . (5.67) (14.62) (6.37) (39.93)
Fotal Comprehensive ineoms: for the period/year {5.67) (14.62) {6.37) (39.93%)

The above results have been reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on August 13, 2021

For and on behalf of the Board

an'aAAW("m; K?’:/‘ ’Y&Z—«’

Banwari Lal Jatia
Chairman
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14th Floor, Central B Wing and North C Wing, Telephone: +91 22 6257 1000
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Limited review report on unaudited quarterly standalone financial results
under Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

To Board of Directors of
Westlife Development Limited

I. We have reviewed the accompanying Statement of unaudited standalone financial results of
Westlife Development Limited (‘the Company’) for the quarter ended 30 June 2021 (‘the
Statement’).

[N

This Statement, which is the responsibility of the Company’s management and approved by
the Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind
AS 347), prescribed under Section 133 of the Companies Act, 2013, and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. Our responsibility is to issue a report on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India. This
standard requires that we plan and perform the review to obtain moderate assurance as to whether
the Statement is free of material misstatement. A review is limited primarily to inquiries of
company personnel and analytical procedures applied to financial data and thus provides less
assurance than an audit. We have not performed an audit and accordingly, we do not express an
audit opinion,

4. Attention is drawn to the fact that the figures for the three months ended 31 March 2021 as
reported in these financial results are the balancing figures between audited figures in respect of
the full previous financial year and the published year to date figures up to the third quarter of the
previous financial year. The figures up to the end of the third quarter of previous financial year
had only been reviewed and not subjected to audit.

5. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with applicable accounting
standards and other recognised accounting practices and policies has not disclosed the information
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or that it
contains any material misstatement.

For BS R & Associates LLP
Chaléi%red Accountants
Firm’s Registration Ne, 1 16231 W/W-160024

Sha madewala
Partner
Mumbai Membership No: 100060
13 August 2021 ICAIUDIN: 911000 ¢{pAAAADTI 2603
Registered Office:
B S R & Associates (a partnership firm with Registration No, BA89226) converted into B S R & Associates 14th Floor, Central B Wing and North C Wing, Nesco IT Park 4, Nesco

4P (a2 Limited Liability Partnership with LLP Registration No. AAB-8182) with effect from October 14, 2013 Center, Western Express Highway, Goregaon (East), Mumbai - 400063




ol-

WESTLIFE DEVELOPMENT LIMITED

Regd. Office £ 1001, Tower « 3, 10th Floor, Indiabulls Finance Centre,
Senapatt Bapat Marg, Elphinstone Rond, Mumbai 400 013,
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(Rs. in lacs)
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cin Results for the Quarter ended June 30, 2021

Particulars

3 months ended
30/06/2021

Preceding 3
months ended
310372021

Corresy i )4
A months ended
30/06/2020

Previous year
ended
31/03/2021

Audited

Audited

A)

1o

Income

(a) Revenue from aperations

~ Interest income

- Dividend income

- Rental income

- PPees and commiission income
- Sale of Products

- Net gain on fair value changes
- Net gain on derecognition of financial instruments under amortised cost category
- Sale of services

- Other operating income

Total Revenue from operations
(b) Other Income

Total Income (a + b)

Expenses

(1) Fees and commission expense

(b) Net loss on fair value changes

(¢) Net loss on derecognition of financial instruments under amortised cost category
(d) Impairment on financial instruments

{c) Cost of materials consumed

(1) Purchases of Stock-in-trade

() Changes in inventories of finished goods, stock-in-trade and work-in-progress
(h) Employee benefits expense

(1) Finance costs

(§) Depreciation and amortisation expense

(k} Legal and Professional lees

(1) Director's sitling fees

(m) Listing and Membership fees

(n) Printing and Stationery

(0} Travelling expenses

(p) Other expenses

Total expenses

(Loss) before exceptional items and tax (1-2)
Exceptional items

(Loss) before tax (3-4)

Tax expense:

{a) Current tax

(b) Deferred 1ax

(Loss) for the period/year from continuing operations (5-6)
Profit / (Loss) from discontinued operations

Tax expense of discontinued operations

Profit / (Loss) from discontinued operations (after tax) (8-9)
(Loss) for the period/year (7+10)

Other Camprehensive Income

(a) Ttems that will not be reclassified to profit or loss

(b) Income tax relating to items that will not be reclassified to profit or loss
(a) Items that will be reclassified to profit or loss

(b) Income tax relating to items that will be reclassified to profit or loss

Other Comprehensive Income (A+B)
Total Comprehensive Income for the period/ year (11+12)

Earnings Per Share (not annualised) (for continuing operations)- (Face value of Rs 2
each)
Basic (in Rs.)
Diluted (in Rs.)
Earnings Per Share (not annualised) (for discontinued operations)- (Face value of Rs 2
each)
Basic (in Rs.)
Diluted (in Rs.) .
Earnings Per Share (not mmugﬁ}f,é(lv)
value of Rs 2 each) N
Basic (in Rs.))
Diluted (in Rs.)

(5.67)

0.00)
(0.00)

(0.00)
(0.00)

6.20

6.20

1.10
20.82

(14.62)

(14.62)

(14.62)

(14.62)

(14.62)

©.01)
0.01)

(0.01)

1.54
25.24

6.37)

(6.37)

(6.37)

(0.00)
(0.00)

(0.00)

0.01)

(0.00)

(39.93)

(39.93)

(39.93)

(0.03)
0.03)

(0.03)
(0.03)




2.

Notes:-
recoverability of carrying amounts of financial and non-financial assets. On the basis of the current assessment and estimates, the Company does not see any risk of recoverability of ils assets

1) The Company has considered the possible cffects that may arise out of the still unfolding Covid-19 pandemic in the preparation of these interim standalone financial resulls including the
and accordingly no material adjustment is required in these interim standalone financial results. Given the uncertainties associated with the nature, condition and duration of COVID -19

pandemice, the impact assessment on the Company's financial results will be continuously made and provided for as required.
2) The above results have been reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on August 13, 2021,
For and on behalf of the Board

MQ@ W e - :?«7 Vg

Banwari Lal Jatia
Chairman

Munbui
August 13,2021




