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To To
BSE Ltd. National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers Exchange Plaza, Bandra Kurla Complex,
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Mumbai 400 001

Sub: Compliance with Regulations 33 (3) of the SEBI (LODR) Regulations, 2015;

Submission of quarterly financial results for the quarter and vear ended 31st March,

2024

Re : Westlife Foodworld Ltd. [formerly known as Westlife Development Limited]

(“the Company’) : Scrip Code - 505533 [BSE] and WESTLIFE [NSE]

Dear Sirs,
In compliance
Obligations an

please find enc

i

ii.

ii.

You are reques
website.

Please note tha

with Regulations 33(3) of the Securities and Exchange Board of India (Listing
d Disclosure Requirements) Regulations, 2015 read with Schedule III Part-A,
losed herewith the following:

Consolidated audited financial results of the Company for the quarter and year
ended 31st March, 2024 together with the audit report by M/s SR B C & CO
LLP, statutory auditors of the Company, as approved by the Board of Directors
of the Company in its meeting held on 8t May, 2024.

Standalone audited financial results of the Company for the quarter and year
ended 31st March, 2024 together with the audit report by M/s SR B C & CO
LLP, statutory auditors of the Company, as approved by the Board of Directors
of the Company in its meeting held on 8t May, 2024.

Declaration on unmodified opinion on the audited financial results of the
Company (Standalone and Consolidated) for the quarter and year ended 31t
March, 2024.

ted to take the same on record. The same would be available on the Company’s

t the meeting started at 10:00 a.m. and adjourned at 10:10 a.m.. It was thereafter

re-convened at 12:15 p.m. and concluded at 2:40 p.m.

Thanking you,

Yours faithfully,

For Westlife Foodworld Ltd.

Dr. Shatadru Sengupta
Company Secretary

Encl : as above
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Independent Auditor’'s Report on the Quarterly and Year to Date Consolidated Financial Results of the
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended

To
The Board of Directors of
Westlife Foodworld Limited (Formerly known as ““Westlife Development Limited')

Report on the audit of the Consolidated Financial Results
Opinion

We have audited the accompanying statement of quarterly and year to date consolidated financial results of
Westlife Foodworld Limited (formerly known as "“Westlife Development Limited') (“Holding Company') and
its subsidiaries (the Holding Company and its subsidiaries together referred to as “the Group"), for the
guarter ended March 31, 2024 and for the year ended March 31, 2024 (“Statement”), attached herewith,
being submitted by the Holding Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations™)

In our opinion and to the best of our information and according to the explanations given to us and based on
the consideration of the reports of the other auditors on separate audited financial statements of the
subsidiary, the Statement:

i. includes the results of the following entities; ‘
Sr.No. | Name of Entity Relationship

Westlife Foodworld Limited (formerly known as “Westlife Holding Company
Development Limited")

1 Hardcastle Restaurants Private Limited Wholly Owned Subsidiary
2 Westlife ESOS Trust Subsidiary

ii. are presented in accordance with the requirements of the Listing Regulations in this regard; and

iii. gives a true and fair view in conformity with the applicable accounting standards, and other
accounting principles generally accepted in India, of the consolidated net profit and other
comprehensive loss and other financial information of the Group for the quarter ended
March 31, 2024 and for the year ended March 31, 2024.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs), as specified under
Section 143(10) of the Companies Act, 2013, as amended (“the Act"”). Our responsibilities under those
Standards are further described in the “Auditor’'s Responsibilities for the Audit of the Consolidated Financial
Results" section of our report. We are independent of the Group in accordance with the ‘Code of Ethics' issued
by the Institute of Chartered Accountants of India together with the ethical requirements that are relevant
to our audit of the financial statements under the provisions of the Act and the Rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics.
We believe that the audit evidence obtained by us and other auditors in terms of their reports referred to in
“Other Matter” paragraph below, is sufficient and appropriate to provide a basis for our opinion.

Management’s Responsibilities for the Consolidated Financial Results

The Statement has been prepared on the basis of the consolidated annual financial statements. The Holding
Company's Board of Directors are responsible for the preparation and presentation of the Statement that
give a true and fair view of the net profit and other comprehensive loss and other financial information of the
Group in accordance with the applicable accounting standards prescribed under section 133 of the Act read
with relevant rules issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Requlations. The respective Board of Directors of the companies
included in the Group are responsible for maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of their respective companies and for preventing and
_ detecting frauds and other irreqgularities; selection and application of appropriate accounting policies; making
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completeness of the accounting records, relevant to the preparation and presentation of the Statement that
give a true and fair view and are free from material misstatement, whether due to fraud or error, which have
been used for the purpose of preparation of the Statement by the Directors of the Holding Company, as
aforesaid.

In preparing the Statement, the respective Board of Directors of the companies included in the Group are
responsible for assessing the ability of their respective companies to continue as a going concern, disclosing,
as applicable, matters related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Group or to cease operations, or has no realistic alternative but
to do so.

The respective Board of Directors of the companies included in the Group are also responsible for overseeing
the financial reporting process of their respective companies.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of the Statement. ,
As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the company has adequate internal
financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the ability of the Group to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention
in our auditor's report to the related disclosures in the Statement or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor's report. However, future events or conditions may cause the Group to cease
to continue as a going concern.

e Evaluate the overall presentation, structure and content of the Statement, including the disclosures,
and whether the Statement represent the underlying transactions and events in a manner that
achieves fair presentation.

e  Obtain sufficient appropriate audit evidence regarding the financial results/financial information of
the entities within the Group of which we are the independent auditors to express an opinion on the
Statement. We are responsible for the direction, supervision and performance of the audit of the
financial information of such entities included in the Statement of which we are the independent
auditors. For the other entities included in the Statement, which have been audited by other
auditors, such other auditors remain responsible for the direction, supervision and performance of
the audits carried out by them. We remain solely responsible for our audit opinion.
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We communicate with those charged with governance of the Holding Company and such other entities
included in the Statement of which we are the independent auditors regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit. We also provide those charged with governance with a
statement that we have complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019 dated March 29,
2019 issued by the Securities Exchange Board of India under Regulation 33 (8) of the Listing Requlations, to
the extent applicable.

Other Matter

a. The accompanying Statement includes the audited financial statements and other financial
information, in respect of:

e 1 subsidiary, whose financial statements include total assets of Rs 286.85 MN as at March 31,
2024, total revenues of Rs Nil and Rs 1.73 MN, total net profit after tax of Rs. Nil and Rs. 1.53
MN, for the quarter and the year ended on that date respectively, as considered in the
Statement which have been audited by the independent auditor.

The independent auditor’s report on the financial statements of this entity has been furnished to us
by the Management and our opinion on the Statement in so far as it relates to the amounts and
disclosures included in respect of this subsidiary is based solely on the report of such auditor and
the procedures performed by us as stated in paragraph above.

Our opinion on the Statement is not modified in respect of the above matter with respect to our
reliance on the work done and the report of the other auditor.

b. The Statement includes the results for the quarter ended March 31, 2024 being the balancing
figures between the audited figures in respect of the full financial year ended March 31, 2024 and
the published unaudited year-to-date figures up to the end of the third quarter of the current
financial year, which were subjected to a limited review by us as required under the Listing
Regulations.

For SRBC &COLLP
Chartered Accountants
ICAI Firm Registration Number: 324982E/E300003

(b

per Ravi Bansal

Partner

Membership No.: 049365 .
UDIN: 24049365 BK& VI U560
Mumbai

May 08,2024
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WESTLIFE FOODWORLD LIMITED
(Formerly Known As WESTLIFE DEVELOPMENT LIMITED)
Regd. Office : 1001, Tower - 3, 10th Floor, Indiabulls Finance Centre,
Senapati Bapat Marg, Prabhadevi, Mumbai 400 013.
CIN No. : L65990MH1982PLC028593 Tel : 022-4913 5000 Fax : 022-4913 5001
Website : www.westlife.co.in | E-mail id : shatadru@westlife.co.in
(Rs. in Lakhs)
S t of Audited Consolidated Financial Results for the quarter and year ended March 31, 2024
3 months Preceding3 | Corresponding Year ended Year ended
ended months ended | 3 months ended 31/03/2024 31/03/2023
Particulars 31/03/2024 31/12/2023 31/03/2023
(refer note 7) (refer note 7)
Audited Unaudited Audited Audited Audited
1 |[Income
(a) Revenue from operations
- Sale of products 55,270.17 59,248.30 54,380.23 2,36,821.76 | 2,25,939.69
- Net gain on fair value changes 25.54 2212 2223 92.77 62.99
- Other operating income 932.35 755.08 1,234.67 2,266.58 1,815.19
Total revenue from operations 56,228.06 60,025.50 55,637.13 2,39,181.11 | 2,27,817.87
(b) Other income (Refer note 5) 518.45 470.22 558.51 1,846.44 2,033.79
Total income (a + b) 56,746.51 60,495.72 56,195.64 2,41,027.55 | 2,29,851.66
2 |Expenses
(a) Cost of materials consumed 16,775.47 17,837.21 15,619.93 71,069.31 68,599.93
(b) Employee benefits expenses 8,335.15 8,218.20 925195 32,853.60 31,057.83
(c) Finance costs 2,820.85 2,811.81 2,532.65 10,972.10 9,274.68
(d) Depreciation and amortisation expense 4,994.16 4,550.09 4,119.77 18,222.42 15,218.56
(e) Other expenses
- Net loss / (gain) on fair value changes (Refer note 5) - - 54.46 - 564.12
- Others 23,625.43 24,768.78 21,837.84 98,325.77 90,191.25
Total expenses 56,551.06 58,186.09 53,422.60 2,31,443.20 | 2,14,906.37
3 |Profit before tax (1-2) 195.45 2,309.63 2,773.04 9,584.35 14,945.29
4 |Tax expense:
(a) Current tax 366.37 1,213.47 847.96 3,889.00 4,655.96
(b) Adjustment of tax relating to earlier periods (net) 64.37 - - 64.37 -
(c) Deferred tax (311.64) (628.16) (84.41) (1,290.09) (868.65)
Total Tax expense (a+b+c) 119.10 585.31 763.55 2,663.28 3,787.31
5 |Profit after tax (3-4) 76.35 1,724.32 2,009.49 6,921.07 11,157.98
6 |Other comprehensive income / (loss)
(a) Items that will not be reclassified to Profit and Loss (56.08) (13.24) 27.64 (95.81) 127.43
(b) Income tax on items that will not be reclassified to Profit and Loss 14.12 333 (7.06) 24.12 (32.17)
Other comprehensive income / (loss) (a+b) (41.96) (9.91) 20.58 (71.69) 95.26
Total comprehensive income for the period/year ( 5 + 6) 34.39 1,714.41 2,030.07 6,849.38 11,253.24
7 |Earnings per share (not annualised) - (Face value of Rs 2 each)
Basic (in Rs.) 0.05 1.10 1.29 4.44 7.16
Diluted (in Rs.) 0.05 1.10 1.29 4.44 7.16
SIGNED FOR IDENTIFICATION
BY




o
Sta t of C lidated Assets and Liabilities
(Rs. in Lakhs)
As at As at
Particulars 31/03/2024 31/03/2023
Audited Audited
I. ASSETS
1 Financial assets
(a) Cash and cash equivalents 1,411.45 825.00
(b) Bank balance other than (a) above 0.46 2,015.73
(c) Receivables
(D) Trade receivables 1,732.93 1,069.45
(d) Loans 56.96 811.96
(e) Investments 13,802.94 12,985.43
(f) Other financial assets 6,203.34 5,098.11
2 Non-financial assets
(a) Inventories 6,323.94 7,142.66
(b) Current tax assets (Net) 1,567.87 1,41551
(c) Deferred tax assets (Net) 7,075.92 6,036.80
(d) Property, plant and equipment 77,017.85 65,913.64
(e) Right of use assets 96,058.38 87,576.21
(f) Capital work-in-progress 4,469.63 5,668.05
(g) Goodwill 4,659.70 4,659.70
(h) Other intangible assets 396175 4,145.00
(i) Other non-financial assets 4,235.75 4,528.10
TOTAL ASSETS 2,28,578.87 2,09,891.35
II. LIABILITIES AND EQUITY
LIABILITIES
1 Financial liabilities
(a) Payables
(I)Trade payables
(i) total outstanding dues of micro enterprises and small enterprises 330.30 533.38
(ii) total outst.anding dues of creditors other than micro enterprises and 19.929.60 18.233.93
small enterprises
(b) Borrowings (Other than Debt Securities) 23,902.88 20,700.00
(c) Lease Liabilities 1,12,349.72 99,600.31
(d) Other financial liabilities 9,066.34 9,641.08
2 Non-financial liabilities
(a) Provisions 990.55 1,303:55
(b) Other non-financial liabilities 3,183.17 3,287.04
3 EQUITY
(a) Equity share capital 3,118.82 3,118.82
(b) Other equity 55,707.49 53,473.24
TOTAL LIABILITIES AND EQUITY 2,28,578.87 2,09,891.35
SIGNED FOR IDENTIFICATION
BY
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C lidated Cash Flows Stat t for the year ended March 31, 2024
(Rs. in Lakhs)
For the year |For the year ended
. ended 31/03/2024 31/03/2023
Particulars
Audited Audited
A.  CASHFLOW FROM OPERATING ACTIVITIES
Profit before taxation 9,584.35 14,945.29
Adjustments for :
Depreciation and amortisation expense 18,222.42 15,218.56
Provision for doubtful other receivables 8.82 -
Loss on sale / write off of property, plant and equipment 635.46 805.80
Finance cost 10,972.10 9,274.68
Employee share based payment expenses 721.83 71173
Interest income (672.72) (698.08)
Gain on lease modification / termination (net) - (396.47)
(Gain) / loss on fair value changes (net) (959.51) 501.13
Loss / (gain) on sale of current investment (net) 143.82 (786.06)
Miscellaneous provisions written back (1,423.02) (1,039.23)
Operating profit before working capital changes 37,233.55 38,537.35
Movements in working capital
(Increase) / Decrease in inventories 818.70 (1,548.17)
(Increase) / Decrease in trade receivables (663.50) 261.30
(Increase) in other financial and non financial assets (1,579.02) (1,856.62)
Increase in trade payables 2,921.74 2,583.79
(Decrease) in provisions (205.77) (172.53)
(Decrease) / Increase in other financial and non financial liabilities (537.04) 1,435.05
Cash generated from operations 37,988.66 39,240.17
Tax refund received / (taxes paid) (4,033.35) (4,388.47)
NET CASH GENERATED FROM OPERATING ACTIVITIES (A) 33,955.31 34,851.70
B CASHFLOW FROM INVESTING ACTIVITIES
Purchase of property, plant and equipment, intangible assets and capital (21,662.47) (26,962.85)
work-in-progress
Proceeds from sale of property, plant and equipment 121.07 56.85
Proceeds / (Investment) from bank deposit 1,999.98 (2,006.55)
Proceeds from loans to other parties (net) 755.00 -
Interest received 672.72 698.08
Purchase of investments (3,387.70) (4,582.28)
Proceeds from sale of investments 3,385.87 6,923.35
Purchase of Treasury Shares by Trust (337.79) (658.76)
NET CASH USED IN INVESTING ACTIVITIES (B) (18,453.32) (26,532.16)
C  CASHFLOW FROM FINANCING ACTIVITIES
Proceeds of short-term borrowings (net) 3,202.87 600.00
(Repayment) from issue of equity shares including securities premium - (211.40)
Repayment of lease liability (10,785.22) (8,768.21)
Interest paid (1,970.09) (1,427.54)
Dividend Paid (5,363.10) 5
NET CASH USED IN FINANCING ACTIVITIES (C) (14,915.54) (9,807.15)
NET INCREASE IN CASH AND CASH EQUIVALENTS (A+B+C) AT (ratiel)
Cash and cash equivalents at the beginning of the year 825.00 2,312.61
Cash and cash equivalents at the end of the year 1,411.45 825.00
NET INCREASE IN CASH AND CASH EQUIVALENTS 586.45 (1,487.61)
Components of Cash and cash equivalents
Cash and bank balances 1,411.91 2,840.73
Less : Not considered as cash and cash equivalents
Bank deposits due to mature before twelve months from the reporting 0.46 2,015.73
date and having original maturity of more then 3 months
Total cash and cash equivalents 1,411.45 825.00

SIGNED FOR IDENTIFICATION
BY
AW
N\
SRBC&COLLP
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Notes to Consolidated Financial Results:-

1 The name of the Company has been changed from "Westlife Development Limited to Westlife Foodworld Limited" wef 17th October 2022.

2 The above Consolidated results have been reviewed and recommended by the Audit Committee and approved by the Board of Directors at its meeting held on May
08,2024.

3 These Consolidated Financial Results have been prepared in accordance with the Indian Accounting Standards (Ind AS) prescribed under Section 133 of the
Companies Act, 2013 read with Rule 3 of the Companies (Indian Accounting Standards) Rules as amended from time to time and other relevant provision of the!
Act.

4 This statement is as per Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

5 Net loss on fair value changes represents loss on fair valuation of investments made by subsidiary company of Westlife Foodworld Limited (Formerly Known As
Westlife Development Limited), corresponding net gain on fair value changes is included in other income.
The subsidiary has accounted net loss of Nil for the current quarter, net loss of Rs 54.46 lakhs for corresponding quarter ended 31st March 2023, net loss of Nil for
period ended 31st March 2024 and net loss of Rs 564.12 lakhs for the period ended 31st March 2023 respectively on account of fair value changes.

6 The Group focuses on establishing and operating McDonald's restaurants across West and South India, through its wholly owned subsidiary Hardcastle Restaurants
Private Limited (HRPL) and the management considers that these restaurants constitute a single business segment and hence disclosure of segment wise information
is not required under Ind AS-108 - “Operating Segments”. The Company has only one geographical segment as it caters to the needs of the domestic market only.

7 The figures of the quarter ended March 31, 2024 and March 31, 2023 are the balancing figure between audited figures in respect of the full financial year and the
Unaudited published year to date figure upto December 31 for respective years which were subject to limited review.

8 Previous period / year figure has been re-grouped / re-classified whereever necessary.

or and on behalf of the Board

Mumbai
May 08, 2024

SIGNED FOR IDENTIFICATION
BY
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Independent Auditor’'s Report on the Quarterly and Year to Date Audited Standalone Financial Results of
the Company Pursuant to the Requlation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended

To
The Board of Directors of
Westlife Foodworld Limited (Formerly known as “Westlife Development Limited')

Report on the audit of the Standalone Financial Results
Opinion

We have audited the accompanying statement of quarterly and year to date standalone financial results of
Westlife Foodworld Limited (formerly known as “Westlife Development Limited") (the “Company") for the
quarter ended March 31, 2024 and for the year ended March 31, 2024 (“Statement’), attached herewith,
being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Requlations, 2015, as amended (the “Listing Regulations’).

In our opinion and to the best of our information and according to the explanations given to us, the Statement:

i is presented in accordance with the requirements of the Listing Regulations in this regard; and

ii. gives a true and fair view in conformity with the applicable accounting standards and other
accounting principles generally accepted in India, of the net profit and other comprehensive
income and other financial information of the Company for the quarter ended March 31, 2024
and for the year ended March 31, 2024.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10)
of the Companies Act, 2013, as amended (“the Act"). Our responsibilities under those Standards are further
described in the "Auditor’'s Responsibilities for the Audit of the Standalone Financial Results” section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that the
audit evidence obtained by us is sufficient and appropriate to provide a basis for our opinion.

Management’s Responsibilities for the Standalone Financial Resuits

The Statement has been prepared on the basis of the standalone annual financial statements. The Board of
Directors of the Company are responsible for the preparation and presentation of the Statement that gives
a true and fair view of the net profit and other comprehensive income of the Company and other financial
information in accordance with the applicable accounting standards prescribed under Section 133 of the Act
read with relevant rules issued thereunder and other accounting principles generally accepted in India and in
compliance with Requlation 33 of the Listing Requlations. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safequarding of the assets of
the Company and for preventing and detecting frauds and other irreqularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and the
design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Statement that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors are responsible for assessing the Company's ability to

continue as a going concern, disclosing, as applicable, matters related to going concern and using the going

concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease
/ operations, or has no realistic alternative but to do so.

SRBC&COLLP, a Limited Liability Partnership with LLP Identity No. AAB-4318
Regd. Office : 22, Camac Street, Block ‘', 3rd Fioor, Kolkata-700 016
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Auditor’'s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible
for expressing our opinion on whether the company has adequate internal financial controls with
reference to financial statements in place and the operating effectiveness of such controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company's ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report
to the related disclosures in the financial results or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the Statement, including the disclosures,
and whether the Statement represents the underlying transactions and events in a manner that achieves
fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters
that may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matter

The Statement includes the results for the quarter ended March 31, 2024 being the balancing figure between
the audited figures in respect of the full financial year ended March 31, 2024 and the published unaudited
year-to-date figures up to the third quarter of the current financial year, which were subjected to a limited
review by us, as required under the Listing Regulations.

For SRBC&COLLP
Chartered Accountants
ICAI Firm Registration Number:324982E/E300003

Gt

per Ravi Bansal P
Partner ‘cr?(og
Membership No.: 049365 Sl

UDIN: 2404365 BKGIVIV 32
Mumbai
May 08,2024
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WESTLIFE FOODWORLD LIMITED
(Formerly Known As WESTLIFE DEVELOPMENT LIMITED)
Regd. Office : 1001, Tower - 3, 10th Floor, Indiabulls Finance Centre,
Senapati Bapat Marg, Prabhadevi, Mumbai 400 013.
CIN No. : L65990MH1982PLC028593 Tel : 022-4913 5000 Fax : 022-4913 5001
Website : www.westlife.co.in | E-mail id : shatadru@westlife.co.in
(Rs. in Lakhs)
Statement of Audited Standalone Financial Results for the quarter and year ended March 31, 2024
3 months Preceding 3 | Corresponding 3| Year ended Year ended
. ended months ended | months ended 31/03/2024 31/03/2023
Earticulars 31/03/2024 | 31/12/2023 31/03/2023
(refer note 5) (refer note 5)
Audited U dited Audited Audited Audited
1 Income
(a) Revenue from operations
- Dividend income - - - 6,160.39 -
- Net gain on fair value changes 25.54 22.12 2223 92.77 62.99
Total revenue from operations 25.54 22.12 22.23 6,253.16 62.99
(b) Other income 6.37 7.61 - 39.91 -
Total income 31.91 29.73 22.23 6,293.07 62.99
2 Expenses
(a) Finance costs - - 16.47 7.77 16.47
(b) Other expenses
- Legal and professional fees 11.05 16.07 11.92 5391 36.74
- Director's sitting fees 28.02 16.23 23.89 72157 56.64
- Listing and membership fees 3.07 2.94 1.84 22.03 8.04
- Director's Commission 53.10 - - 53.10 -
- Others 517 2.03 1.54 17.17 19.03
Total expenses 100.41 37.27 55.66 226.55 136.92
3 |Profit/(Loss) before tax (1-2) (68.50) (7.54) (33.43) 6,066.52 (73.93)
4 Tax expense:
(a) Current tax (8.33) - - 154.39 -
(b) Deferred tax - - - - -
5 Profit/(Loss) after tax (3-4) (60.17) (7.54) (33.43) 5,912.13 (73.93)
6 Other comprehensive income / (loss)
(a) Items that will not be reclassified to profit or loss - - - - -
(b) Income tax relating to items that will not be reclassified to profit or loss - - = 2 =
Other comprehensive income / (loss) 7 = = = o
7 Total comprehensive income / (loss) for the period / year (5+6) (60.17) (7.54) (33.43) 5,912.13 (73.93)
8 Earnings per share (not annualised) - (Face value of Rs 2 each)
Basic (in Rs.) (0.04) (0.005) (0.02) 3.79 (0.05)
Diluted (in Rs.) (0.04) (0.005) (0.02) 3.79 (0.05)
SIGNED FOR IDENTIFICATION
BY
S o
SRBC&COLLP
MUMBAI
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(Rs.in lakhs)
Sta t of Standalone Assets and Liabilities
As at As at
Particulars 31/03/2024 31/03/2023
Audited Audited
L ASSETS
1 Financial assets
(a)  Cash and cash equivalents 12.38 15.40
(b) Receivables
(I) Other receivables 14.58 -
(¢)  Loans 826.94 550.50
(d)  Investments 49,033.33 48,205.53
2 Non-financial assets
(a)  Current tax assets (net) 9.58 -
(b)  Other non-financial assets 0.54 0.39
TOTAL ASSETS 49,897.35 48,771.82
II.  LIABILITIES AND EQUITY
LIABILITIES
1 Financial liabilities
(a) Payables
(I)Trade payables
(i) total outstanding dues of micro enterprises and small enterprises 12.26 10.02
(ii) total outstanding dues of creditors other than micro enterprises and small enterprises 531 0.32
(b)  Borrowings (other than debt securities) - 200.83
() Other financial liabilities 53.42 -
2 Non-financial liabilities
(a) Other non-financial liabilities 0.04 1.66
3 Equity
(a) Equity share capital 3,118.82 3,118.82
(b)  Other equity 46,707.50 45,440.17
49,826.32 48,558.99
TOTAL LIABILITIES AND EQUITY 49,897.35 48,771.82
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(Rs. in Lakhs)
Standalone Cash Flow Sta t for the year ended March 31, 2024
For the year | For the year
Particul ended ended
Staceaa 31/03/2024 | 31/03/2023
Audited Audited
A. CASH FLOW FROM OPERATING ACTIVITIES
Profit/(Loss) before taxes 6,066.52 (73.93)
Adjustments for:
Net gain on fair value changes (9277) (62.99)
Interest income (39.91) -
Finance cost 37 16.47
Operating Profit/(Loss) before working capital changes 5,941.61 (120.45)
Adjustments for:
(Increase) / Decrease in other receivables (1.48) 53.85
(Increase) / Decrease in Non-financial assets (0.15) 5.66
Increase in financial liabilities 60.33 2.50
(Decrease) in other non financial liabilities (1.62) (5.20)
Cash generated from / (used in) operations 5,998.69 (63.66)
Taxes paid (163.97) -
Net cash generated from / (used in) operations (A) 5,834.72 (63.66)
B CASH FLOW FROM INVESTING ACTIVITIES
Interest received 26.81 -
Loan given to related party (net) (276.50) -
Net cash used in investing activities (B) (249.69) -
C CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from issue of equity shares, including securities premium - (212.90)
Interest paid (22.60) -
Loan taken from / (repaid to) related party (net) (185.98) 184.77
Dividend Paid (5,379.47) -
Net cash used in financing activities © (5,588.05) (28.13)
Net Decrease in cash and cash equivalents (A+B+C) (3.02) 91.79)
Cash and cash equivalents at the beginning of the year 15.40 107.19
Cash and cash equivalents at the end of the year 12.38 15.40
NET INCREASE / (DECREASE) IN CASH AND CASH EQUIVALENTS (3.02) (91.79)
Components of cash and cash equivalents
Cash on hand 0.42 0.42
Balances with banks in current accounts 11.96 14.98
Total cash and cash equivalents 12.38 15.40

Notes to Standalone Financial Results:-

1) The name of the Company has been changed from "Westlife Development Limited to Westlife Foodworld Limited" wef 17th October 2022.

2) The above Standalone results have been reviewed and recommended by the Audit Committee and approved by the Board of Directors at its meeting held on May 08, 2024.

3) These Standalone Financial Results have been prepared in accordance with the Indian Accounting Standards (Ind AS) prescribed under Section 133 of the Companies Act, 2013 read,
with Rule 3 of the Companies (Indian Accounting Standards) Rules as amended from time to time and other relevant provision of the Act.

4) This statement is as per Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

5) The figures of the quarter ended March 31, 2024 and March 31, 2023 are the balancing figure between audited figures in respect of the full financial year and the Unaudited published
year to date figure upto December 31 for respective years which were subject to limited review.

6) Previous period / year figure has been re-grouped / re-classified whereever necessary.

For and on behalf of the Board

—_—
‘ tit Jatia

Chairman

Mumbai
May 08, 2024

SIGNED FOR IDENTIFICATION
BY




‘ WESTLIFE FOODWORLD LTD.

. 1 f [Formerly known as Westlife Development Ltd.]
Webt 1 B Regd. Off.: 1001, Tower-3, 10th Floor e One International Center
Foodworld Senapati Bapat Marg  Prabhadevi ¢ Mumbai 400 013

Tel : 022-4913 5000 Fax:022-4913 5001
CIN No. : L65990MH1982PLC028593

Website: www.westlife.co.in | E-mail id :shatadru@westlife.co.in

8th May, 2024

To,

The BSE Ltd

Phiroze Jeejeebhoy Towers
Dalal Street

Mumbai 400 001

National Stock Exchange of India Limited
Exchange Plaza, Bandra Kurla Complex,
Bandra (East), Mumbai - 400051

Sub: Declaration pursuant to Regulation 33(3)(d) of the Securities and Exchange Board
of India (Listing Obligations and Disclosure Requirements) Regulations, 2015

Re : Westlife Foodworld Ltd. [formerly known as Westlife Development Limited]
(“the Company’) : Scrip Code - 505533 [BSE] and WESTLIFE [NSE]

Dear Sirs,

In compliance with the Regulation 33(3)(d) of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015, we confirm/declare
that the Statutory Auditors of the Company, SR B C & CO LLP, Charted Accountants (Firm
Registration No. 324982E/E300003) have issued an Audit Report with unmodified opinion on
the audited financial results of the Company (Standalone and Consolidated) for the quarter

and financial year ended 31st March, 2024.

You are requested to kindly take the same on record.

Thanking you,
Yours faithfully,

For Westlife Foodworld Ltd.

S ' e
oo g TR |

Dr Shatadru Sengupta
Company Secretary
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