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HEARING ON PLEAS CHALLENGING LAW FOR SELECTION

Tyranny of the elected: SC
slams delay over CEC law

ANANTHAKRISHNAN G
New Delhi, May 7

THE SUPREME COURT on
Thursday described the failure
of Parliament to frame alaw for
the selection of the Chief Elec-
tion Commissioner (CEC) and
ECs until its direction in the
Anoop Baranwal casein 2023 as
the“tyranny of the elected”.

Hearing petitions challeng-
ing the Chief Election Commis-
sioner and Other Election
Commissioners (Appointment,
Conditions of Service and Term
of Office) Act, 2023, which laid
down that the CEC and ECs will
be selected by a panel compris-
ing the Prime Minister, Leader
of Opposition and a Union Cab-
inet Minister, Justice Dipankar
Datta, presiding over a two-
judge bench, said it wished
judges,too,wereappointed with
the same speed as ECs.

“We can only saywewish this
speed is maintained in the
appointment of judges,” Justice
Datta remarked when Senior
Advocate Vijay Hansaria,
appearing for petitioner and
Congress leader Jaya Thakur,
contended that there was no
effective consultation by the
panel in 2024 before it recom-
mended the names of Gyanesh
Kumar and Sukhbir Singh
Sandhuforappointmentas CEC
and EC, respectively.

Hansariaalsosuggested that
the meeting of the selection
committee was advanced by a
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Datta said the bench
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dayin March 2024 to pre-empt
a Supreme Court hearing on an
application seeking a stay on
selection and appointment of
ECs. The bench, however,
refused to accept this as the
counselsaid hedid nothaveany
material to establish it.

Inthe Anoop Baranwaljudg-
ment,the Supreme Court, while
referringtoArticle 324 (2)which
called for a law to be made by
Parliament “fixing the criteria
for selection, conditions of ser-
vice and tenure” of the CEC and
ECs, had directed that till such
time the law is made, they shall
be appointed on the advice of a

-

o e T

committee comprising the
Prime Minister, Leader of the
Oppositionin Lok Sabha,and in
case there is no such leader, the
leader of the largest partyin the
Opposition in Lok Sabha, and
the Chief Justice of India.

Subsequently, Parliament
enacted the Chief Election Com-
missioner and Other Election
Commissioners (Appointment,
Conditions of Service and Term
of Office)Act,2023,accordingto
which the selection committee
would comprise the Prime Min-
ister,a Union Cabinet Minister
and the Leader of Opposition in
Lok Sabha.

Petitions were filed before
the SC, challenging this on the
ground that the exclusion of the
CJIwould affect the neutrality of
the appointments.

On Thursday, the bench
asked Advocate Prashant
Bhushan, appearing for peti-
tionerAssociation for Democra-
tic Rights (ADR), “What hap-
pened before Baranwal? Why
did Parliament not makealaw?”

Bhushan said, “Every time
that a government came to
power, they felt that now they
can misuse this—power of
appointment. And that is also
notedinthisjudgmentin Baran-
wal, that while in Opposition,
people were clamouring that
there should be an independent
body, (but) as soon as they came
to power, they stopped bother-
ing about that. This is what was
happening. And that is why the
court had tostepin?”

Justice Datta said he was
“reminded of a parliamentarian
saying tyranny of the unelected”
and that“this should beequated
with tyranny of the elected”

“Tyranny of the majority,”
Bhushan said.“Thatiswhythere
are fundamental rights, that is
why we have a Constitution.
That is why we have a republic,
that it cannot be the tyranny of
the majorityalso,”he said.

Justice Datta said “whoever
comes in power is.... Before the
judge could complete the sen-
tence, Bhushan said, “doing the
same thing.Thisis unfortunate”

Bangladesh
seeks China's
support for

KJM VARMA
Beijing, May 7

BANGLADESH'S NEW GOV-
ERNMENT, headed by Tarique
Rahman, has formally sought
China’s involvement and sup-
port for the Teesta River
restoration project, a move
that may cast shadow on New
Delhi-Dhaka ties.

The issues concerning the
Teesta River Comprehensive
Management and Restoration
Project (TRCMRP) were dis-
cussed in a meeting between
Bangladesh’s Foreign Minister
Khalilur Rahman and his Chi-
nese counterpart WangYiin Bei-
jingonWednesday,according to
state-run Bangladesh Sangbad
Sangstha newsagency.

The Teesta River flows
from the eastern Himalayas
through Sikkim and West Ben-
gal before entering
Bangladesh, where it is a key
source of irrigation and liveli-
hoods for millions of people.

Expressing support for the
new Bangladesh government,
Wang said thebilateral relation-
ship has withstood the test of
changinginternational dynam-
ics and grown increasingly
mature and stable.

Thisis Rahman’sfirstvisit to
China after the new govern-
ment headed by Tarique Rah-
man took over power in Febru-
ary this year. He arrived here on
May 5 and is scheduled to leave
on Thursday.

Last month, Rahman was
in India. —PTI
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No urgent hearing of plea
Teestaproject t0 halt Tata Trusts meet

THE PETITION ARGUED that
SRTTwasinviolation of Section
30(A)(2) of the Maharashtra
PublicTrustsAct,which capsthe
number of trustees appointed
for life or in perpetuity at 25%
of the board’s strength. At pre-
sent,SRTThassixtrustees,three
of whomarelifetime trustees —
Jimmy N Tata (appointed in
1989), Jehangir H C Jehangir
(2019)and Noel Tata (2019).

SRTT had filed a caveat
before the high court following
anApril 18 communication sent
to the Maharashtra charity
commissioner.

The Tata Sons listing ques-
tion has emerged as a major
point of disagreement among
trustees. Chairman Noel Tata is
understood to be opposed to
listing the holding company of
thelisted Tata Group entities.In
contrast, Singh and Srinivasan
have recently spoken in favour
of a listing — a position many
within the trusts see asa depar-
ture from an earlierunanimous
board view against it.

The debate over a Tata Sons
listing hasintensified following
recentregulatorydevelopments
that have narrowed the com-
pany’s options for avoiding
mandatory listing under the
Reserve Bank of India’s upper-
layer NBFC framework.

Tata Sons had sought to sur-
renderits coreinvestment com-
pany registration to escape the
requirement. However,the RBI’s
latest clarifications on indirect
access to public funds, coupled

The Tata Sons listing
question has emerged
as a major point
of disagreement
among trustees
1

withdraft normslinkingupper-
layer classification more closely
to asset size, are widely seen as
making a listing increasingly
difficult to avoid.

Srinivasan’s future on the
Tata Sonsboardisalso expected
tocomeunderscrutinyamid the
recent governance-related fric-
tionwithin Tata Trusts.His pub-
lic comments backing a Tata
Sonslistingare said to have trig-
gered renewed questions
around his continuation as a
TataTrustsnomineedirectoron
the Tata Sons board.

His inability to secure reap-
pointment to the Tata Educa-
tion and Development Trust
(TEDT) has furtherraised ques-
tions over continuityand influ-
ence. Trustees are, therefore,
expected to deliberate on
whether his position on the
Tata Sons board should be

reassessed inlight of the evolv-
ing leadership dynamics
within the trusts.

Since the start of the year,
Srinivasan has ceased to be a
trustee on two Tata Trusts enti-
ties. He resigned from the Bai
Hirabai Jamsetji Tata Navsari
Charitable Institution in April
and earlier this week failed to
secure reappointment toTEDT.

The proposed reappoint-
ment of Chandrasekaran fora
third term as chairman of Tata
Sons is also likely to invite dis-
cussion amid heightened
scrutiny over losses at Air India
and Tata Digital. While his
tenure hasbeen marked by con-
solidation and investments in
new-age businesses, trustees
are expected toweigh execution
challenges at these companies
against the need for leadership
continuity as the group navi-
gates regulatory and gover-
nance pressures.

Finally, the proposed induc-
tion of Bhaskar Bhat to the Tata
Sonsboardisexpected tobedis-
cussed at a time when Tata
Trusts’ representation on the
board hasalready thinned.

The trusts currently have
only two nominee directors—
Noel Tata and Srinivasan—
despite being entitled to three
seats. The third position has
remained vacant since Vijay
Singh stepped down from the
Tata Sons board in September
2025,a development that trig-
gered the now months-long
internal discord.
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EXTRACT OF AUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2026 gfgﬁg%ﬁg;?g‘;ﬁ;%ﬁgﬁ CP! poll for April
(Z in Million) led by edible oils (uptick in Estimates (% chg y-o-y)
Sr. Particulars Consolidated global prices and currency -
No depreciation), vegetables S @ 3.9 IDFC First Bank
: Quarter Ended Year ended (partly due to above-normal ~ Bank of Baroda . 4.0 Quant Eco
March 31, 2026 March 31, 2025 March 31, 2026 March 31, 2025 ﬁg&g‘;gig“;fggﬁigfggﬁfs‘ ndiaRatings @ 3.9  DBSBank
(Audited) (Audited) (Audited) (Audited) Rajeev Sharan, head of ~ EMkay Global @ 4.0  CareEdge
1. | Total income from operations 45,810.11 39,147.08 170,103.36 153,365.67 research at Brickwork Rat-  HDFCBank @) 3.8  BrickworkRatings @ 4.1
ings, said inflation is likely to
2. | Net Profit/(loss) for the period (before tax and exceptional items #) 4,908.63 4,294.00 18,216.15 16,128.90 firm up, “reflecting a mix of
: : : . domestic and global pres- 45.86%inthe 2012 series,it  coreinflationtoinchupmod-
3. | Net Profit/(loss) for the period before tax (after exceptional items #) 3,921.35 4,241.00 16,671.72 14,558.25 sures™IndiaentersAprilwith remainsadominantfactor.ln estly,drivenbyhigherrestau-
4. | Net Profit/(loss) for the period after tax (after exceptional items #) 2,334.48 2,826.24 10,893.98 9,132.75 inflation risks tilted upward =~ March,food inflationstoodat  rant pricesand transport ser-
5 L. . . i asheatwaves,weakmonsoon 3.87% y-o0-y.Core inflation, vices, particularly airfares,
.| Total comprehensive income/(loss) for the period [comprising profit/ 528.34 2,702.44 7,481.86 8,576.94 expectations,andrisingcrude  whichexcludesfoodandfuel,  reflecting elevated aviation
(loss) for the period (after tax) and other comprehensive income/(loss) oil prices converge. Extreme  is projected in the range of  turbine fuel prices.
(after tax)] temperatures are already 3.3-3.6% in April,compared Sharan pointed to geopo-
straining powerdemandand  with 3.7% in March. litical tensions amplifying
6. | Paid up equity share capital (Face value X 2/- each) 956.27 956.27 956.27 956.27 disrupting perishables,while Gaura Sengupta, chief imported inflation through
. . forecasts of below-normal economistatIDFCFirstBank, higher fuel, freight,and fer-
7. | Reserves excluding revaluation reserve 94,842.13 91,577.07 94,842.13 91,577.07 monsoonrainsraiseconcerns  said the core inflation is tiliser costs.“Edible oil mar-
8. Securities premium account 23,103.22 23,103.22 23,103.22 23,103.22 about crop output and food expected to hold broadly Kkets,too,remainvulnerableto
availability,” he said. steady with limited pass- climate shocks, crude-linked
9. | Networth 95,798.40 92,533.34 95,798.40 92,533.34 Economists have pro- through from producersto biofuel demand,and supply
10. | Paid up debt capital / outstanding debt 1.248.26 5742.02 1.948.26 5.742.02 jected food inflation in the  consumers for now. “In the  chain disruptions, keeping
_ ’ ’ ’ ’ range of 4.1-5.1% y-o-y in  coming months we expect price pressures elevated,” he
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. . foodandbeveragesintheCPI  inflation to become more shocks,April’s inflation print
12. ’
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13. | Earning per share (face value X 2/- each) (For continuing and discontinuing 4.86 5.9 29 58 20.05 in the 2024 series from Nayar, however, expects  ening from March?”
operations)
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16. | Debt service coverage ratio 0.17 1.75 0.50 1.02 Extract of Audited Consolidated Financial Results
) ) for the quarter and year ended March 31, 2026
17. | Interest service coverage ratio 0.20 7.46 0.71 6.18 (Rs. in Lakhs)
| 3 months Preceding | Corresponding | Year ended | Year ended
# - Exceptional and/or Extraordinary items adjusted in the Statement of Profit and Loss in accordance with Ind-AS Rules. _ ended | 3 months 3months | 31/03/2026 | 31/03/2025
Particulars 31/03/2026 ended ended
Note : 31/12/2025 | 31/03/2025
1 The key standalone financial information of the company as under: N PET— ggﬂ';fsg U'Z;':;;e_; Al;',t;g'g_eo 22;2;?22 22‘;2:3?61
(Z in Million) Profit before tax forthe | (95.12) 201.24 133.66| 3,967.46| 1,304.54
period / year
Quarter Ended Year ended Profit a/fter tax for the 237.50 102.01 152.25 3,233.20 1,214.67
g period / year
Particulars March 31, 2026 March 31, 2025 March 31, 2026 March 31, 2025 Total Comprehensive 359.30 56.63 199.19]  3,297.86 1,154.95
. . . . i for th iod
(Audited) (Audited) (Audited) (Audited) '/”;gar?e or the peno
: Earnings Per Sh
Total income 22,889.33 22,111.05 85,401.35 90,025.83 e e o (e ace
. . . . value of Rs 2 each) | : _ 2
Net Profit for the period before tax (after exceptional items) 4,931.95 4,937.29 18,208.10 19,720.78 Basic (in Re) XG T XD 5o =
Net Profit for the period after tax (after exceptional items) (1,177.57) 3,456.25 8,187.41 13,222.51 Diluted (in Rs.) 0.15] 0.07 0.10 2.07 0.78
Notes:-
2. Above is an extract of the detailed format of standalone and consolidated financial results for the quarter and year ended March 31, 2026 filed with the Stock Exchanges under ;)1ng;gg}’eed‘iv?t’;?ﬁg%ﬁgifk‘gigﬁ;ﬂggsfmgﬁ‘;{(féﬁ?a”tf;i' Rosults gggl‘}Eﬁsﬁﬁ;aggdyg‘;‘{]gpg?sc'l\c",ga‘;g
Regulation 33 and 52 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of financial results Requirements) Regulations, 2015, The ful, format of the Quarterly Financial Results are available on
e stock exchange websites: www.bseindia.com, www.nseindia.com and Company's website : www.
are available on the Stock Exchange websites (www.bseindia.com and www.nseindia.com) and also on the Company's website www.bharatforge.com. For the other line items westiife.co.in. The same can be accessed by scanning the QR code provided below. o
referred in regulation 52(4) of the Listing Regulations, pertinent disclosures have been made to the Stock Exchange(s) (BSE and NSE) and can be accessed on the URL D e s o i o o ooy o oo and
(www.bseindia.com and www.nseindia.com). Also the detailed Financial Results of the Group and the Company for the quarter ended March 31, 2026 can be accessed by standalone results of the Sompany ars 2 under:
. . 3 months Preceding | Corresponding | Year ended | Year ended
scanning QR code provided below. ended 3 months 3months | 31/03/2026 | 31/03/2025
Particulars 31/03/2026 ended ended
. 31/12/2025 | 31/03/2025
For BHARAT FORGE LIMITED | Audited | Unaudited Audited Audited | Audited
Total Income 23.57 27.23 38.58 1,557.20 123.94
Profit /(Loss) before tax
(B_ N. KALYANI) for the period / year (15.13) (0.84) 4.80 1,423.10 (37.66)
CHAIRMAN AND MANAGING DIRECTOR ot oss) aller wax
Place : Pune for the period / year (15.13) | (0.84) 131.36|  1,423.10] 88.90
: . Total hensi
Dated : May 07, 2026 DIN : 00089380 Tlalcomprehoretee.
period / year (15.13) (0.84) 131.36]  1,423.10 88.90

3) The above results have been reviewed by the Audit Committee and approved by the Board of Directors
at its meeting held on May 07, 2026.
For and on behalf of the Board
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. Amit Jatia

TR — f Mumbai Chairman
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PUBLIC NOTICE

NOTICE is hereby given to PUBLIC at large that
my client I. V. VENKATACHALAM, Indian
Inhabitant having address at Plot No. 107,
Room NO. 17, Ganga Sadan Soudamini Co.
Op. Housing Society Ltd., P.L. Lokhande
Marg, Chembur, Mumbai - 400 089 has lost/
misplaced four original chain of Agreements
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transfer of shares (1) dated 20-08-1977 bet
A.R. Balasubramanyam and Shri A. V.
Ramakrishnan (2) dated 12-07-1981 between
A.V. Ramakrishnan lyer to Shri N. Ramani and
Agreement dated 14-04-1988 between Shri N.
Ramani and Mr. V.S.K. Sundaram and Original
registered Agreement bearing No. BDR3-3953-
2004 dated 13-05-2004 between Shri V.S.K.
Sundaram and lyer Venkatachalam Venkatesh
inrespect of above flat while travelling.
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Agreement howsoever are hereby required to
make the same known to the undersigned
having office at 166/15, Nizamuddin Bldg.,
Pipe Road, Kurla (W), Mumbai-70 within 15
days from the date hereof, failing which the
claim of such person/s will be deemed to have
been waived and/or abandoned or given up and
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ALATSE FEACE [ATHeS
NOTICE * wTETea: 2008, -3, 09T Ao, o ST Uet, TG e qA, gured,
CRISIL LIMITED WQSﬂlfe FE-%000%3. TATITHTELSR OTHTH R CRATE0C4%3, FX.1033-¥7434000,
Foodworld

Lightbridge IT Park, Saki Vihar Road, Andheri East, Mumbai — 400072, Maharashtra, India
NOTICE is hereby given that the certificates for the undermentioned securities

of the Company has been lost and the holder of the said securities / applicant (.ama)
has applied to the Company to issue duplicate certificates. Any person who has a - — - - -
claim in respect of the said securities should lodge such claim with the Company a. HUed | HOew gefe | Hoed Huer Huw
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Date: 07" May, 2026
Place: Mumbai

approved the Audited Financial Results of the Company for the quarter and
year ended 31st March, 2026 (“Financial Results”).

The Financial Results along with the Independent Auditors Report, have been
uploaded on the Company's website at https://harmonycapitalserviceltd.com/

quarterly-results/ and can be accessed through the given QR code.

For and on behalf of the Board of Directors of

Harmony Capital Services Limited
Sd/-

Jubin Gada

Director

DIN: 10820579
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INNOVA CAPTAB LIMITED

CIN:

L24246MH2005PLC150371

Regd. Office: 1513, 15" Floor, Satra Plaza CHS Ltd., Plot No. 19 & 20, Sector-19D, Vashi, Navi Mumbai - 400703, Maharashtra, India.
Website: www.innovacaptab.com, Email id: investors@innovacaptab.com, T: +91-22-67944000

EXTRACT OF AUDITED CONSOLIDATED AND STANDALONE FINANCIAL RESULTS FOR
THE QUARTER AND YEAR ENDED 31 MARCH 2026

(% in million, except for share data unless otherwise stated)

(nn

a

CAPTAB

CONSOLIDATED STANDALONE
Sr. Dl RS Quarter ended Year ended Quarter ended Year ended
No. 31-Mar-2026 | 31-Dec-2025 | 31-Mar-2025 | 31-Mar-2026 | 31-Mar-2025 | 31-Mar-2026 | 31-Dec-2025 | 31-Mar-2025 | 31-Mar-2026 | 31-Mar-2025
(Refer note 2)| Unaudited |(Refer note 2)| Audited Audited |(Refer note 2)] Unaudited |(Refer note 2)] Audited Audited
1 |Total income 4,493.65 4,519.47 3,181.21 | 16,374.38 | 12,557.21 3,609.57 3,669.32 2,468.78 | 13,120.57 9,748.36
2 |Net profit for the period/ year
(before tax and exceptional and/or extraordinary items) 506.75 556.77 393.11 1,882.64 1,710.16 279.35 373.26 228.55 1,118.22 1,198.91
3 |Net profit for the period/ year before tax
(after exceptional and/or extraordinary items) 506.75 556.77 393.11 1,882.64 1,710.16 279.35 373.26 228.55 1,118.22 1,198.91
4 |Net profit for the period/ year after tax
(after exceptional and/or extraordinary items) 380.83 421.49 295.73 1,409.17 1,282.58 211.62 279.01 171.25 836.92 894.70
5 |Total comprehensive income for the period/ year [comprising Profit for the
period/year (after tax) and Other Comprehensive Income/(loss) (after tax)] 383.27 427.68 299.45 1,413.23 1,285.23 215.03 279.09 171.83 836.37 892.48
6 |Equity share capital 572.25 572.25 572.25 572.25 572.25 572.25 572.25 572.25 572.25 572.25
7 |Other equity - - - | 10,335.67 9,021.92 - - - 8,294.29 7,557.40
8 |Earnings Per Share (of % 10/- each)
(not annualised for the quarters)
1. Basic (%) : 6.65 7.37 5.17 24.63 22.41 3.70 4.88 2.99 14.63 15.63
2. Diluted () : 6.65 7.37 5.17 24.63 22.41 3.70 4.88 2.99 14.63 15.63
Note:

1. The above consolidated and standalone financial results have been reviewed and recommended by Audit Committee at its meeting held on 07 May 2026. The Board of Directors at their meeting held on
07 May 2026 have approved the above results and taken them on record. The statutory auditors of the Company have expressed an unmodified opinion on the audited consolidated and standalone financial results

for the quarter and year ended 31 March 2026.

2. The figures of the last quarter of the year ended 31 March 2026 and the corresponding quarter ended in the previous year are the balancing figures between audited figures in respect of full financial year and the

unaudited published year to date figures up to the third quarter of the financial year.

3. The above is an extract of the detailed format of quarterly and annual financial results filed with stock exchanges under Regulation 33 of the SEBI (Listing Obligations and Requirements) Regulations, 2015.
The full format of consolidated and standalone financial results are available on the stock exchanges website, i.e., www.nseindia.com and www.bseindia.com and on Company’s website i.e. www.innovacaptab.com.

For and on behalf of the Board of Directors of

Sd/-

Innova Captab Limited
Sd/-
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Place : Panchkula
Date : 07 May 2026

Vinay Lohariwala
Managing Director

Lokesh Bhasin
Chief Financial Officer




